The Depository Trust Company

IMPORTANT

B#. 1451
DATE: February 08, 2001
TO: All Participants

CATEGORY: Dividends
FROM: Anthony Capizzi, Domestic Tax Services, Dividend Dept.
ATTENTION: Managing Partner/Officer, Cashier, Dividend Mgr. Tax Mgr.

SUBJECT: Wachovia
CUSIP# Various
2000 Tax Information

The attached correspondence containing tax information was received by the Depository Trust Company. |If
applicable please consult your tax advisor to assure proper treatment of this event.

Attachment
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WACHOVIA

The Tirst Nutions) Bunk of Adunta
Post Office Box 12485
Wilmingtun, Delaware 19850

January 24, 2041

Cassandra Shedd

The Bank of New York
101 Barclay Street
New York, NY 10286

Dear Cassandra:

Pursuant to Section 5.2 (b) of the Amended and Restated Pooling and Servicing Apreement,
dated as of June 4, 1999, The First Nationa] Bank of Atlanta d/b/a Wachovia Bank Card
Services, as Servicer, hereby submils the 2000 Annual Certificateholders’ Tax Statement. The
statement contains the information required by Section 5.2 (a) set forth in subclauses (1) and (ii)
aggregated for the 2000 calendar year.

If you have any questions, please contact me at (404) 842-3216 or Keith Mather at (404) B42-
3771,

Respectfully,

Tammy L. Joyce
Vice President
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Listed ta ow 5 te infc'mation which is required to be preparec with respact to the perfermance of the

SERIES 1995-1 ANNUAL CERTIFICATEHOLDERS' TAX STATEMENT*

THE FIRST NATIONAL BANK OF ATLANTA
WACHQOVIA CREDIT CARD MASTER TRUST

Trust qunng the re-ated 2000 Annual peroc

Captalized terms Lsed 11 this Statement have lheir respective meanings se! forth in Ihe
Paa ng anc Servlcirg Agreereant.

|nformapaen Regarcing the 2000 Annual Distrjpytion (Stated on tre Bass of §1.000 Qriginal Cenificats Princ.pal Amount}

The amount of the aggragate arnua: diatripution i “espect of Class A Monthiy Princigal
Tne a~aunt of the aggragale annva: disiribulon in respect of Clags 8 Monthly Principal
The amour! of the aggragate annual dislrutior In respect of Celiataral Menihly Princleal
The amount of the aggregate annua' distribution in respact of Class A Manlhly Interest
The amount of the aggreqate annual distribution in respect of Class A Deficigncy Amounts
The ameunt of tha aggregate annual distribulion in respact of Ctass A Addltional Inlerest
The amount of the aggregate annua’ distribution in respect of Class B Monthly |nterest
The amount of the aggregate annual disirlbution in respect of Class B Deficiency Amounts
The amourt of the aggragate enrual d'siributicn 1 respect of Class B Additional Interest
The amount of the aggragate annual distriputien in respect of Coliateral Monthly interest

The amcunt of the aggregate annual distribution in respect of any
accrued and unpaid Collateral Monthly interest

*Revised as of 1/11/2001

$1.000.00
$1.000.00
$1,000.00
$66.32
$0.00
$0.00
$61.96
$0.00

$0 .00

$49.46

$0.00

c104/111/01
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SERIES 1999-1 ANNUAL CERT|FICATEHOLDERS' TAX STATEMENT
THE FIRST NATIONAL BANK QF ATLANTA
WACHOVIA CREDIT CARD MASTER TRUST

_igtec beiow 18 :ne ir‘o mation which 18 required o be prepared with respact jo the performance af tha
T.68 dJring t1e ra.aled 2000 Annwal periad.

Cap-la-.zec lerms Lsed n th.s Statemen; have their respactive mearings set forth 11 the
Pooiing ard Servicing Agreement.

Infarmation Regarding the 20C0 Annual Distr.buticn (Slated on the Basis of $1.000 Qriginal Ce ificate

1. The amount cf the aggregate annLal gistributon ir respact of Ciass A Manthly Princlpal

2. Tte amour! of {he aggregata annua: distribulior 1n respect of Class B Menthly Principal

3. The amaount of the aggregate arnual gistrbution in respect of Coilateral Monthly Principal
4 The amount of the aggregate annual dislributian in respect of Class A Manth,y Interes!

5. Tne amcunt of tha aggregate annual distribution In respect of Class A Deficiency Amounts
8 The amount of tha aggregate annual cls!rlbutlan In respect of Class A Additional Intereet
7 The amount ¢f the aggregate annual disinbution in respact of Class B Monthly Interest

8. The amour: of the aggregate annual digtribution in respect of Ciass B Deficiency Amounts
8. The amount of the aggregate annual distnbuticn in respect of Class B Additianal Interest
10. The amount of tha aggregate annual distribution in respect of Callatera Manthly Interest

17, The amount of the aggregate annuai disjribution in respect of any
accrued and ungald Collateral Manthly Interes

$0.00

$0.00

$0.00

$66.44

$0.00

$0.00

368,98

$0.00

$0.00

57556

$0.00

C1.01/11/01
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SERIES 1999-2 ANNUAL CERTIFICATEHOLDERS' TAX STATEMENT
THE FIRST NATIONAL BANK OF ATLANTA
WACHOVIA CREDIT CARD MASTER TRUST

Listed celow ‘s the .nfo-matign whick s requirec to he prepared with resgect to the performance of the
Trusi during tha rejated 2000 Annua! period.

Capitalizec terms used in \nis Stalerart have (reir raszact ve meanings se! forth In the
Pecing and Servicing Agraemant.

irfar—aton Reqard:ng.the 2000 Annga’ Distibution (Staled cn the Basis of §1,000 Onginal Certificale Principal Amoynt)

1. The amount cf the aggregate annJal distribution in respect cf Class A Monthly Principal $0.00
2 T=e a~ount of Ie aggrepa‘e annual distributicn In respect of Class B Menthly Princ pa! $0.co
3 Tne amour! of the aggregate anrual distripulion ir respect of Collateral Menthly Frincipal 5C.0C
4. Tre amcun! of tna aggregate annual d:siributipr in respact cf Ciass A Monthiy Interest $86.74
5. Tke amount of the aggregate annual distroution in respect of Ciass A Peficiency Amounts $0.00
8.  The amount of the aggregate annual distribution In respect of Class A Additional Interest $0.00
7. The amount of the aggregate annual d.sirnpution ir respect of Class B Monthly Interest $69.18
8.  The ameunt of the aggregate annual distributian in respect of Class B Deflclency Amaunts %0.00
8 The amaunt of the aggregate annual distribution in respect of Ciass B Additiona! inlarest 30.00
10 The amount of the aygregate annual distribution in respect of Collateral Monthly Interest 371.82

11.  The amount ¢f the aggregate arnual distribution in resgect of any
accrued and unoaid Coliateral Monthly Interest $0 00

C101/11/01
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SERIES 2000-1 ANNUAL CERTIFICATEHOLDERS' TAX STATEMENT
THE FIRST NATIONAL BANK CF ATLANTA
WACHOVIA CREDIT CARD MASTER TRUST

Listed be cw is Ine infarmation which & requ.req la te prepared w th respac! o the perfarmance of the
Trust curing the re aled 2000 Annual per od.

Capitalized la-ms used i (Ms Staterent nava their respective meanings set forth in the
Poc ing and Se-vicirg AgreaTeant

|rfarmaticn Rega-cirg the 2000 Annual Distrhyt o0 (Stated on the Basis of $1,000 QOrjginal Cerificate Principal Amoaun})

1 Tre amcuJnt o tne aggregate annua dist*ibuticn in respect cf Class A Monthly Principal $0.00
2 TAe amount of the aggregsle annwal distribat on in respact of C.ass B Monthly Principal $0.00
3 ~he amount of tha aggregate annual distribution in respect of Collateral Monthly Principal 3000
4. Tne amount of the aggregate annuai distribution in respect of Class A Manthly Interest $25.58
5 The amount of the aggregate arnual gistribution in raspect of Ciass A Deficiency Amaunts $0.00
6. Thae amount of the aggregate annual distributian in respect of Class A Addiliona! [nterest 3000
7 The ameurt of the aggregate annua! distributian in respect af Class B Monlhly Interest $26 44
8 The amount of tha aggregate annual distribulion in respect of Class B Deficiency Amounts $0.00
8 The amourt of the aggregate anrual distrivution in respec: of Class B Addltional Interest $0.00
10.  The amouns of the pggregale anaual distribution in respect of Cojlateral Monthly Intares! $28.03

14.  The amount of tha aggregate annual distributlan in raspect of any
accrued and ynpaid Collateral Monthly Interest $0.00

C1 01/11/01
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WACHOVIA

AT i ting Wk,

3 Piedmont Center 5 Floor
3365 Piedmont Road
Atlanta, Georgis 30303

TO: Recipients of Monthly Servicing Reports
FROM: Tammy L. Joycc’VK
SUBJECT: Partners First Credit Card Master Trust
DATE: January 29, 2001

Pursuant to Sectjon 5.2(b) of the Amended and Restated Pooling and Servicing
Agreement, dated as of January 31, 2000, The First National Bank of Atlanta d/b/a
Wachovia Bank Card Services, as Servicer, hereby submits the 2000 Annual Statement,

[f you have any questions, please call me at (404) 842-3216 or Scott Sabik at (404) 842-
377:.

pRc e sRgcmnes o vngll
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PARTNERS FIRST CREDRIT CARD MASTER TRUST
ANNUAL STATEMENT
SERIES 1988-2
FCR THE PERIOD ENDING DECEMBER 31, 2000

Pursuant ‘c the Amended and Restated Pcoiing anc Servicing Agreement datad as of January 31,
2000 (nhereinafter as such agreement many have been cr may oe from time to time. amended or ctherwise
modified, tre “Pacling and Servicing Agreement"), among The First National Bank of Atjanta d/b/a Wachovia
Bank Card Services ("FNBA") as Servicer and Transferor, and The Bank of New York, as trustee (the "Trustee"),
as supplemented oy the Series 1998-2 Supplement dated as of June 26, 1888 (the "Supplerent’) among FBENA
and the Trustee, the Servicer 's required to prepare certain infermation each maonth regarding current distributions
10 tre Series 1988-2 Securtyrolders and the performance of Rartners First Credit Card Master Trust (the "Trust")
during the year. The information whicn is required to be prepared with respect to the parfarmance of the Trust
during the percd of 31/01/0C - 12/31/00 ‘s set forth neloaw. Certain of tne information is presented on the basis

4 of an original orncipal ar-ount of $1.00C per Series 1998-2 Security ( a "Security"). Certain cther informaticn

js presentea based on the aggregate amoun's far tne Trust as a whele. Capitalized terms used in this Annual
Statement have their "espective meaning set forth in the Poaling and Servicing Agreement and the Supplement.

A) Informatien regarding distributions in the respect of the
Ciass A Securities per $1,000 ariginal eecurity principal
amount:

(1) The total amount of the distribution In respect of
Class A Securities, per $1,000 original security

{2) The amount of the distribution set forth in
paragraph 1 above in respact of intarest on the Claas A
Securities per $* 000 ariginal security principal

(3) The amount of the distribution set forth in

paragraph 1 above ir respect of principal of the Class A
Securities. per $*,000 arigiral security principal
AMAUNt .

o

B) Ciass A Invester Crarge Offs and Reimbursement of
Charge Offs

principal amount . . e . : 65.793818

amount ... e 65793818

o

(1) The amount of Class A Investor Charge Offs . . ... ... .. .. $0.00



{2) The amount of Class A investor Charge Offs sat
fortn :n paragrapn 1 akove, per $1,000 crginal security
princ pal amaount S i, -

(3) The total amourt reimoursed in respect of Class A
Investar Crarge Offs

‘4) The amount set forth .n paragraph 3 abeve, per
§* CCO onginal secur'ty orincipal amount . .

(5) The amount. if any, oy wh.ch the outstarding
orincipat palance of the Class A Securities exceeds the
Class A Invested Amount afier giving e*ect to ail
rransactions or such Distreuticn Date e

Information regard'ng distributions in the respect of the
Class B Securities per $1,000 originai securty principai
amaunt:

(1) The total amount of the distributian in respect of
Class B Securities, per $1,000 criginal security
prncipal amount. ... ... o

(20 The amaount of the distribution set forth in
paragraph 1 above in respect of interest on the Class 8
Securities, per $1,0C0 origiral security principal
amount

(3) The amount of the distribution set forth in
paragraph * above in respect of prircipal of the Class B
Securities, per $1,00C original security principal

AMOURY .

Amounrt of reductions in Class B Invested Amount
pursuan: to clauses (¢), (d), and (a) of the definilion of
C ass B Invested Amount;

(1) The ampunt of reductions in Class B Invested
Amaunt pursuant to clauses (c), (d) and (e) of the
definition of Class B invested Amount . .. ..

(2) The amoaunt of the reductions in Class B
Invested Amount set forth in paragraph 1 abave, per
$1.0Q0 original security principal amount .. . ..

(3) The amount reimbursed in respect of such
reductions in Class B Invested Amount . ........ .. ..

(4) The amaunt sat forth in paragragh 3 abave, per
$1,00C original security principal amount . .
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{8} The amount. If any, by which tre outstand ng
arncipal calarce of the Ciass B Securties exceeds :he
C'ass B Invested Amoun: after giving effect to all
rrarsaclicns o sucn Distribution Date . . 0 L
nfcrration regarding certain distributions to tre

Cci ateral Interest Holaer:

(1) The amount d'stributed to the Co!lateral Interest
=clger .~ respect of interest on the Callatera’ Invested
Armaunt

(2) The amount gistributed ‘a t~e Coilataral nterest
Holder ir respect of principal on the Cellateral Invested
Amaount

Amount of reductions in Collataral Invested Amount
cursuant to clauses (¢), (4), and (e) of the aeinitien of
Collgteral Invested Amount:

Y The amount of reducticns in the Coiiateral Invested
Amount pursuant to clauses (c), (d), and (e) of the
definition of Coliateral Invested Amount ... ... ...
'2) Tne total amount reimbursed ir respect of such

-eductars 'n the Collateral Invesied Amount .

Information regarding cerain distributions to the Class
D Secuntyhalders:

(1) The amcunt distributed to Class D
Securityholders in respect of interest on the Class D
Invested Amount

\2) Tha amount cistributed to the Class D
Securityholders with respect to principai on the Class D
Invested Amount ... ...
Amaunt of reducticns in Class D Invested Amount

pursuant to clauses (c). (d) and (e) cf the definition of

Class D Invested Amount:

*} The amount of reductions in Class D Invested

Amaunt pursiant to clauses (c), (d) and (e) of the

agefinitan of Class D Invested Amaunt . .. ......... .. ......

(2) The total amount reimbursed in respect of such
reguctions i the C.ass D Invested Amount. ... . ...

o

$0030

$4,933,205 34

$15,740,833.33

$0.00

$0.00

$975,7681.19

$975,781.19



RECEIVABLES --

Begrnirg of the Period Princigal Recalvabies (01/01/30)

Beginnng of the Period Finance Charge Recsivables (01/01/00) . .
Beginning of the Period Discounted Recejvabies (01/01/3C) . ..
Beginning of the Period Premium Receivables (0¢/01/00)
Beginning of the Period Tctal Receivables (01/01/00)

Removed Prncipal Recevapes .
Remroved = narce Charge Recelvables .
Removed ~ctal Receivables

Additioral Prircipar Receivables {C6/C1/00) .

Additianal F'nance Charge Recejvanles (08/01/00)

Additianal Total Receivables (06/01/C0}

Discaunted Receivables Generated this Period

F-eT um Receivables Gererated this Peried

Enrd of the Perlod Principal Receivables (12/31/00)
End of the Perod Financs Charge Recejvablas {12/31/00)
End of the Pariod Discountsd Receivables (12/31/C0) .
End of the Period Premium Receivables (12/31/00)
End of the Period Total Recejvables (12/31/00)

Special Funding Account Balance

Aggregate Invested Amount (all Master Trust Series)
End of the Period Transferor Amount (12/31/00) . .

DELINQUENCIES AND LOSSES -- RECEIVABLES

End of the Period Deiinquencies (12/31/00)
3C-59 Days Delinquent
6Q-89 Days Delinguent
aC+ Days Delinguent .. .. ...

Tatal 30+ Rays Delinquent

Oefaulted Accounts During the Pericd

,,,,,

38.038,734.33
$23.478,186.25
$44,861,489.34

]

$1.924,363,671 68
52,464 313.34

$1,976,827,986.03

<
o o
O o
leNie]

l.

[}
o
o

$501,366,888.25
8.809,063.73
$508,175,932.98

R

50.00
Q
$1.944 710,797.32
$61,083,569.20
$0.00

$0.00
$2,005,774,366,52

o

$C 00
$1.500,000,000.00

$444,710,797 32

106,379.419.92
£2.609,065.82



INVESTED AMOUNTS --

Class A nitial [rvested Amount. ... ... $528,0€0,020.00
C.ass B Injtial Invested Amount. . ... ... ... ..., $173,000,000¢0
Ccl'ateral Initial Invested Arrcunt. ... ... ... .. $67.000,000.00
Ciass D Initial Investea Amowurt ................ $42,000,000 Q0
INITIAL INVESTED AMOUNT . ...... .. ... e $750,000,000.00
Ciass A Irvesteg Amopunt . $528,000,000.00
C ass B Invasteg Amrount . ... ... ... . $113.000,080.00
Collateral Invesied Amcurt . .. . e $67,000,CC0.CO
Cass Dinvested Amound . ...... ... .. ... .. $42,000,000. 80
NVESTED AMCUNT . . . : o : L $750,00.000.C0
Class A Adjusted Inveeted Amauns . .......... ... $528,000,000.C0
Class B Adjusted jnvested Amount . . ..... .. .. ... $113,000,00000
Collateral Invested Amount . .. ......... $67.000.000.00
Class D Invested Amount .. ... ... . . $42 000,000.00
ADJUSTED INVESTED AMOUNT . . ... .. ... .. .. ... $750,000,000,00
ANNUAL SERVICING FEE = . , v o $14.995.918.95
SER'ES DEFAULT AMQUNT .. .. ... ... .. . ... .. .. $60,176,587 84

GROUP | INFORMATION -~

WEIGHTED AVERAGE INTEREST RATE FOR ALL

SERIESINGROUPONE ... ... ... .. . 8.268%
GROUP | FINANCE CHARGE COLLECTIONS . . ... 282,442,854 43
GROUP | ADDITIONAL AMOUNTS ... ........ .. $0.00
GROUP | SERIES DEFAULT AMOUNT ... .. $120,365,368.77
GROUP | ANNUALFEES ... ....... ... ..o, $29,964 959 51
GROUP | ANNUAL INTEREST .............. .. $94,978.8982.74

SERIES 1998-2 INFORMATION --

AVERAGE SERIES 1988-2 ALLOCATI|CON PERCENTAGE 49.89%
SERIES 1998-2 ALI.OCABLE FINANCE CHARGE ..

COLLECTIONS ... ... .. . $181,321,316 32
SERIES 1868-2 ADDITIONAL AMOQUNTS ... ... .. $0.00

SERIES 1958-2 ALLOCABLE DEFAULTED AMOUNT $76.246 183.74
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INVESTED AMOUNTS --

Class A inital [rvested Amount. ... ... ... $528,0€0,080.00
C.ass B Initial Invested Amount. . ... ... ... ... $113,000,000.00
Ccl'ataral Initial Invested Arraunt. ... ... ... .. $67.000,000.00
Class D Initial Investea Ameurt .. ... ... ... $42.000,020 00
INITIAL INVESTED AMOUNT . ....... ..... o $750,000,000.C0
Ciass A Irvesteq Amount . $528,000,000.00
C ass B Investec Amrount .. ... ..... . $113.000,080.00
Collateral Invesied Ameurt . .. . e $67,000.0C0.CO
Cass D Invested Amount. .. ... ... ..., $42,000.000.C0
NVESTED AMCUNT . = . o . o $750,000.000.C0
Class A Adjusted Invested Amount. .. ... ... ... $528,000.000.C0
Ciass B Adjusted jnvested Amount . . ..... .. .. ... $113,000,00000
Collateral Invested Amount . .. ......... $67.000.000.00
Class D Invested Amount.. ... ... . o $42.000,000.00
ADJUSTED INVESTED AMOUNT . . ... .. ... .. .. ... $750,00C,000,00
ANNUAL SERVICING FEE = . , , o $14,995.918.95
SER'ES DEFAULT AMOQUNT ... ... ... e $60,176 587 84

GROUP | INFORMATIQON -~

WEIGHTED AVERAGE INTEREST RATE FOR ALL

SERIESINGRQURPONE . ...... ... ... .. . 8.26%
GROUP | FINANCE CHARGE COLLECTIONS .. .. 282,442,854 43
GROUP | ADDITIONAL AMOUNTS ... ... ... ... $0.00
GROUP | SERIES DEFAULT AMOUNT . . $120,365,365.77
GROUP | ANNUAL FEES . .. ... ... .... $29.994 959 51
GROUP | ANNUAL INTEREST ... ... ... $64,978.992 74

SERIES 1998-2 INFORMATION --

AVERAGE SERIES 1988-2 ALLOCATI|ON PERCENTAGE 49.99%
SERIES 1998-2 ALI.OCABLE FINANCE CHARGE .

COLLECTIONS .. ... s $181,321,318.32
SERIES 1868-2 ADDITIONAL AMOUNTS ... ... .. $0.00

SERIES 1958-2 ALLOCABLE DEFAULTED AMOUNT $76.246 183 74
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SERIES 1898-2 ANNUAL FEES . ... . ... ... .. $14.895918.95
SERIES “598-2 ALLOCABLE PRINCIPAL COLLECTIONS $1.121,672,291.67
SERIES 1998-2 REQUIREDR TRANSFERQR AMOUNT $52.500,000.00
FLOATING ALLOCATION PERCENTAGE .. . .. .. 77.917192%
‘NVESTOR FINANCE CHARGE COLLECTIONS . $141.28048C.73
SERIES DEFAULT AMOUNT . ... .. e 560,176.587.84
REDIRECTED INVESTOR FINANCE CHARGE

COLLECTIONS . .. .. ... ($181,284.18)
PRINCIPAL ALLOCATION PERCENTAGE . o 78.074727%
AVAILABLE PRINCIFAL COLLECTIONS . ... .. .. $935,193,5CC.84

CLASS A AVAILABLE FUNDS --

AVERAGEZ CLASS AFLOATING PERCENTAGE .. . ........ .. 7042%
TOTAL CLASS A AVAILABLE FUNDS . . . .. F $99.376 237 .48
Class A Annual interest e $34.739,136.66
Class A Servicing Fee . . ... .. o $10,560,000.57
Class A Default Amount. . ... .......... ... .. $41.869,887 89
TOTAL CLASS AEXCESSSPREAD .. .. ... ... ... ... $12,207,112.33

CLASS B AVAILABLE FUNDS -~

AVERAGE CLASS B FLOATING PERCENTAGE .. .. ... .. 156.07%
TOTAL CLASS BAVAILABLEFUNDS . ... ........ . ... $21,268,020.52
Class B Arnual Interes* . ... ... ... .. .. ...... $7.674.638.26
Class B Servicing Fee o $2,260,000.12
TOTAL CLASS BEXCESS SPREAD .. ... ... ... .. .. ..... $11,333.382.13

COLLATERAL AVAI|LABLE FUNDS --

AVERAGE COLLATERAL FLOATING PERCENTAGE ... .. . 8.94%
TOTAL CCLLATERAL AVA'LABLE FUNDRS . o $12,610,242.25
Collateral Servicing Fee . ... ... .. e $1.340,000.07

TOTAL COLLATERAL EXCESS SPREAD . . ......,......... $11,270,242 18
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CLASS D AVA[LABLE FUNDS --

AVERAGE CLASS D FLOATING PERCENTAGE . .. .

TOTAL CLASS D AVAILABLE FUNDS

Collateral Servicing Fee
TOTAL CLASS D EXCESS SPREAD

Excess Spread --

TOTAL EXCESS SPREAD

a) Excess Spread Applied ta C'ass A Required Amount

b) Excess Spread Applied to Ciass A Investor Charge Offs . . . .
¢, Excess Spread Applied to Class B Required Amount .. ... ..
d) Excess Spread Applied to Class B Defaults .

e} Excess Spread Applied to Reductions of Class B Invested
Amaunt pursuant to clauses (c), (d) and (&) . ..

fy Excess Spread Applied to Monthly Servicing Fee ... ... .. ..
g) Excess Spread Acplied to Callateral Annual Interest . . .. .. ..
h; Excess Spread Applied to Collateral Default Amaunt . . . . ..

) Excess Spread Applied to Reductions of Collateral Invested
Amaunt purstant to Clausss (c), (d) ard (e) .

;) Excess Soread Applied :0 Reserve Account . .

k) Excass Spread Applied to pay Class D Monthly Interest ., . .
1) Excess Spread Applied to Class D Default Amounts . . ... ..

m) Excess Spread Applied to Reductions of Class D Invested
Amaunt pursuant to Clauses (¢), (d)and(e)...............
n} Excass Spread Apeliad to Other Amounts Owed to Collateral
Interest Malder . ... ... ...
TOTAL EXCESS FINANCE CHARGE COLLECTIONS
ELIGIBLE FOR OTHER EXCESS ALLOCATION SERIES

$835.818.18

350711582

[8
o
o

0.0

[an]

$9,069,342.29

]?'5
@)
S

0.0

(@]

$4.933,205.3

In

$5,129,337.17

$0.00
$3,198,446.42
$0.00

625,023.3

$975,7681.18

$9.507,37347

AAAAAAA

5.57%

37,864,696 3°

7.028778.13

$41 839 544.78

$5,895,889,60
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EXCESS FINANCE CHARGE COLLECTIONS --

TOTAL EXCESS FINANCE CHARGE CCLL.ECTIONS FOR
ALL ALLOCATION SERIES .. ..., ... . . ... ... o 316073412 33

SERIES 1998-2 EXCESS FINANCE CHARGE COLLECTIONS --

EXCESS FINANCE CHARGE COLLECTIONS ALLOCATED
TC SERIES 1998-2 . . , AU . $4,133,628.9°

Excess Finance Charge Collections Apclied to Class A
Required Amount. ... ... . e $0.00

Excess Finance Charge Collections Applied to Class A Investor
Charge Offs . ... ... ... .. ... ... . .. . $0.60

Excess Finance Charge Collections Applied to Class B

Excess Finance Charge Collections Applied to Reductions of

Class B Invested Amount Pursant to Clauses (c), (d) and (e) $0.00
Excess Finance Charge Cellections Applied to Collateral

Annual Interest . .. ... ... L 000
Excess Finance Charge Collactions Applied to Ungaid Annual

ServicingFee .. ... ... . . $0.C0
Excess Finance Charge Callections Applied to Colfateral

Rafault Amount . ... ... ... oo $0.00
Excess Finance Charge Callections Applied to Reductions of

Coilateral Invested Amount Pursant to Clauses (c), (d) and (e) $0.00
Excess Finance Charge Callections Applied to Reserve Account $0.00
Excess Finance Charge Cellections Applied to pay Class D

Annualinterest. ... ... ... ..o oo $0.00
Excess Finance Charge Collections Applied to Class D Default

AMCUNt . e $0.00
Excess Finarce Charge Callections Applied to Reductions of

Cass D Invested Amount Pursant to Clauses (c), {d) and (e) $0.00

Excess Fnance Charge Collections Applied to Qther Amounts
Owed to Collateral Interest Holder .. .. ... .. ..... $4,133,628.91



IREB. -05 CL(NONT 13 3 saMi OF NY-a38 DEPT

—3
LT
2
>
| B
<
e
(@] ]
[ 21

e

YIELD AND BASE RATE --

AVERAGE BASE RATE FOR THE RERIOD
AVERAGE SERIES ADJUSTED PORTFOLIO YIELD FOR THE PERIOD

AVERAGE EXCESS SPREAD RATE FOR THE PERICD

PRINCIPAL COLLECTIONS --

AVERAGE CLASS A PRINCIPAL FERCENTAGE . .
Class A Principa: Collections . .

....... ... 3676.187.666 26

AVERAGE CLASS B PRINCIPAL 2ERCENTAGE ... ...... .. ..
Class B Principa! Collecticns . .......... ... . $131873486.76

AVERAGE COLLATERAL PRINCIPAL PERCENTAGE . . ... .. ..
Collateral Prircipal Callections ... ... ... .. ... $78,190,480.38

AVERAGE CLASS D PRINCIPAL PERCENTAGE . ... ..

Class D Principal Collections . . ... . ........ . $48,765 269.82
Other Amounts Treated as Principal Coliections
pursuant to Section 4.5and 4.7 . . ... . . $60.176,587.84
AVAILABLE PRINCI/PAL COLLECTIONS . ... ...
REALLQCATED PRINCIPAL COLLECTIONS . ... .. ... .....
SERIES 1998-2 PRINCIPAL SHORTFALL (12/00 menthly period)
SHARED PRINCIPAL COLLECTIONS ALLOCABLE FROM
OTHER PRINCIPAL SHARINGSERIES ...... ... ... ...,
ACCUMULATION --
Caontrolled Accumulation Amaunt .. ... ... ... $106.833.333.33
Reficit Controlled Accuymulation Ameunt . .. ... .. $0.00

CONTROLLER BEPOSIT AMQUNT .

X
[
e

15.07%

8.94%

5.57%

$935,193,500.84

5000

338,478 367.74

935,395,823.60

06,833,333.33
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PRINCIRAL “UNRING ACCOUNT BALANCE AS OF12/3%/00. . . $C€.00

SHARED PRINCIPAL COLLECTICNS ELIGIBLE FOR CTHER
PRINCIPAL SHARING SERIES ... ... ... ... .. ... .. $886,839,535 25

INVESTOR CHARGE OFFS AND RECOVERIES --

CLASS A INVESTOR CHARGE OFFS . ... $C.00
REDUCTIONS IN CLASS B INVESTEDR AMOUNT (OTHER

T=AN BY PRINCIPAL BAYMENTS) . 30.¢c0
REDUCTIONS IN COLLATERAL INVESTED AMOUNT

(OTHER THAN BY PRINCIPAL PAYMENTS). . .. ......... .. 0.00
REDUCTIONS IN CLASS D INVESTEE AMOUNT (OTHER

T=AN BY PRINCIPAL PAYMENTS) . ... .. ... ..., $975,781.1¢
PREVIOLUS CLASS A CHARGE OFFS REIMBURSED . .. .. ... $0.00
PREVIOUS CLASS B INVESTED AMOUNT REDUCTIONS

REIMBURSED ... .. . 30.00
PREVICUS COLLATERAL INVESTED AMQUNT

REDUCTIONS REIMBURSEDR ... ... .. A A 0.00
PREVIOUS CLASS D INVESTED AMOUNT REIMBURSED . . . $975781.19

THE FIRST NATIONAL BANK OF ATLANTA
d/b/a WACHOVIA BANK CARD SERVICES

by W ook TS Ut

Name: Michael L. Scheuerman
Title: Senior Vice President
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PARTNERS FIRST CREDIT CARD MASTER TRUST
ANNUAL STATEMENT
SERIES 1998-3
FOR T-E PERIOD ENDING RECEMBER 31. 2000

Pursuant o the Amended arc Restated Pocling and Servicing Agreement dated as of January 37,
2000 (nereinaftar as sucr agreement many have been or may be from time to time, amended or otherwise
. modifiec tne '"Poaling and Serv cing Agreement”), among The First Nationai Bank of Atlanta d/b/a Wachovia
Bank Cara Servicas ['FNBA"), as Servicer ard Transfarcr, ana The Bank of New York, as trustee (the "Trustee’),
as suppieTentad py ‘1e Seriss ‘398-3 Supelement dated as of wune 26, 1998 {the "Supplement’) among FBNA
ana the Trustee, the Servicer s “sacired o prepare certain information each menth regarding current distributions
to the Seres *998-3 Securtyhclders a~d the nerfarmance of Partners First Credit Card Master Trus! (the "Trust")
auring the year. The nformation wnch s reauired ‘o be prepared with respect to the performarce cf the Trust
during the pericd of C1/Q71/CC - 12/3%/C0 is se! fartn telaw, Certain of the infoarmation is presented an the has's
of ar orig nal principai ameunt of $1,0C0 per Series 1998-3 Security ( a "Secunty"). Certa:n other Infermatian
is presented based cn the aggregate amounts for the Trust as a whole. Capitalized terms used in this Annual
Statement nave their respectve meanirg set farth in the Pooling and Servicing Agreement and the Supplement.

A) infarmatian regarding distributions in the respect of the
Class A Securities per $1,000 oniginal security principal
amount:

{(*) The tatal ameunt of the distribution in respect of
Class A Securlties, per 31,000 criginal security
principal ameunt ..o o L 66.087183

(2) The amount of the distribution set forth in

paragragn 1 above in respect of interest on the Class A

Securities. per $%.000 original security principal

AMOUNt . e 86.097153

(3) The amount of the distribution set forth in
paragraph 1 above in respect of principal of the Class A
Securities, per $1,000 original security principal
AMOUNt . . . e

(]
(o]
(@]

8) Class A |nvestar Charge Offs and Reimbursement of
Charge Offs:

(1) The amount of Class A Invester Charge Offs .. . ... ... .. $0.00
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{2) The arcur: cf Class A nvestor Charge Offs set
‘ort~in maragraph 1 apove, per §7,000 originai securily
prncipa amaunt ... .. a0c
{3) The tctal ameunt reimpursed in respect cf C.ass A
~vestar Charge Offs .. .. .. 50.00
{4) The amount set farth in paragraph 3 above per
$1.000 crigiral security princ'pal amount 0.0C
(8) The amount, if any, by wrich the outstanding
prircipal halanca cf the Class A Securities exceeds the
C ass A Invested Amaunt after giving efact te all
rransacticns an such Distribution Date e $0.00
infarmatian regarding gistribatians in the respect of the
Class B Securities per $1.000 eriginal secdrity principa
amouant
{") Thstetal amcunt of the distribution in respect of
Class B Securities, per $1.000 ariginal security
princpaiamount. ... . e e 68.422708
2) The amaunt of the distributian set forth in
paragraph * anove in respect of interest on the Class B
Securities, ger $¢ €00 original security principai
ameunt. ... .. o o R co 68422708
(3) The amount of she distribution set forth in
paragraph 1 above in respect of principal of the Class B
Securities, per $1,000 origina; security principai
amount . e 0.0C
Ameount of reductions in Class B nvested Amount
pursuant ‘o clauses (c). (d), ard (e) of the deflnition of
Class B Invested Amount:
(*) Tne amount of recuctions in Class 8 Invested
Amount pursuart ta clauses (c), (d) and (8) of the
definition of Class B irvested Amount ... ........ ... ..., $0.00
{(2) Tre amount of the reductions in Class B
i~vested Amount set farth in paragraph 1 abave, per
31.COC crigina: security principal amount . . . . . L 0.00
3) The amount reimbursed in respect of such
-eductions in Ciass B Invested Amount. .. .. .. A 30.00
(4) Tne amount sef forth in paragragh 3 above, per
$1.000 ariginal security principal amaunt .. ... ... ... 0.00
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(8) The amounrt, fany, by which the autstandirg
nrinc.pal talance cf the Clase B Securties exceecs the
Class B invested Amount after giving effect o all
transactons cn such Distribution Date .

'\nformaticn regarg’ng certair distritutions to the
Cao-ateral Interest Ho'der:

(1) The amount distrbuted to the Collateral Interest
Hcizer ir rescect of ~terast on the Callateral Irvested
Amrcunt L

2} Tne amaunt aistributed to the Collatera! Interest
Helger ir rescect of principal or the Callateral Invested
Amaurt .o

Amaount of reductians in Callatera’ Investad Amaount
oursuan: to clauseas (c), (d), and (e) of tre defnitian of
Collaleral invested Amourt:

() The amount of reductions in the Col'atera; Invested
Amount pursuant to clauses (c), (d), and (e) of the
definition of Collateral Invested Amount

(2) The total amount reimbursed in respect of such
p

reddcticns in the Collateral Invested Amaunt .. ...... ..

Information regarding certain distriputions o the Class
D Securityhalders

(1) The amount distributed tc Class D
Securityhoiders in respect of interest on the Class D

Invasgted Amount ... L e

(2) The amount distributed to the Class D
Securityholders with respect to principal on the Ciass D

ryvested Amount L e

Amaunt of reductions in Class D Invested Amount
pursuant te clauses (c), (d) and (e) of the definition of
Ciass D Invested Amount:

(1) The amocunt of reductions |n Ciass P Invested
Amaunt pursuant tc clauses (c), (d) and (e) of the
definition of Class D Invested Amount . .

(2) The total amount reimbursed in respect of such
reductions in the Class D Invested Amaunt

(2]
<
Cav
<
e

L
N
<
"~
s

$0.00

$5,000,848.79

$C.0C

Ce $0.00

..... $0.00

878 664.56

,,,,,, $575.664.56
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RECEIVABLES --
Beginrnng cf the Pariod Principal Rece vab'es (C*/01/00) . ... . . $1.924 363677 69
Beg nning of tne Periad Firarce Crarge Recejvazles (01/61/00) . . $52,464,313.34
Beg:nning of the Period Discaunted Receivacles (07/01/00; . $0.00
8agirning of t~e Period Premium Receivarles (01/04/00) $0.00
Jegirring of t~e Period Total Recelvables (C*/31/0C) . .., .. . $1.978,827.985.33
Removed Princiga Receivagles .. ... ... ... .. ... 3000
Remaved Finance Charge Receivabes . . e 3000
Removed Tota: Receivakles .. ... ... ... e C $0 00
Additonal Prircipal Receivaktles (06/01/00) . ... .. ... ... ... $501,366.868.2¢
Acdtioral F'nance Charge Receivabes (068/C1/0C) . .. . ... .. . $6,809.063.73
Acd'tioral Total Receivables (08/01/0C) .. .. .. e $508,175,932.98
Discounted Receivaples Generated this Peried ... ... ... .. 30,00
Rremium Rece:vables Generated this Period ... ... ...... ... $0.00
End of the Period Principal Receivables (12/31/00) ... . ... . ... $1.844,710,787.32
End of the Period Finance Charge Receivables (12/31/00) : 961,063 569.20
End of the Perlod Discounted Recelvables (*2/31/00) .. ... . ... $0.00
&nd of the Periocd Pramium Receivahies (12/31/0C) .. .. ... ... $0.00
End of the Period Total Receivables (12/31/00y .. .. .. ... .. .. $2.005,774.366.52
Special Funding Acceunt Balance . . . .. o . $C 00
Aggregate \nvested Amount (all Master Trust Serigs) .. ..... ... $1,500,000.00€.00
End of the Pericd Transferor Amaunt (12/31/00) .. .. ....... . .. $444 710,797 32
DELINQUENCIES AND LOSSES -- RECEIVABLES
Ena of the Period Delinquencies (12/31/00)

30-58 Rays Delinquent . . ... ... $38,038,734.33

60-89 Days Deiinquent . S . $23.479.186.25

90+ Days Del'nquent S C $44 861.498.34

Total 30+ Days Delinquent, .. .. .. ... ..., $106,379,419.92

Defaulted Accounts Curing the Pericd . . . .. e e $152,509,085.82
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INVESTED AMOUNTS --
Class A nitia: Invested Amount .. ... ... . ... ..... 5528_00,000.00
Class B 'nitial Invested Amount . o $113,000,0C0 Q0
Collateral initia’ Invested Ameunt. . .. ... ... $67.000.CC0.00
C.ass D Irital invested Ameount ... ... .. ..., $42,000.000.00
INITIAL INVESTED AMOQUNT . .. ... . . $750,000,000.C0
Class Alnvested Amount . . ..... ... ... ... .. $528,000,000.00
Class B Invested Amcunt . . . . o ... $113.000,000 20
Cc'lateral irvested Amount L $67.000,0C0.00
Cass D ‘nves:ed Amount . . . c............ $42000CC0.20Q
‘NVESTED AMOUNT .. . . . L $750,0C0,000.30
Class A Adjusted Investad Amount .. ............. $528,000,000.0C
Class B Agjusted Invested Amount . ... ... ... .. $113,000.000.00
Collateral Invested Amount. ... .. ... . . $67.000,000C.00
Ciass D Invested Amcunt ... ... .. C.......... $42000000.00
ADJUSTED INVESTED AMOUNT .. ...... .. .. e $750,000,000.00
ANNUAL SERVICINGFEE ... .. .. . .. .. .. ... .. C $14,989,040.56
SERIES DEFAULT AMOUNT ... . ... .. ... .. ... . $60,188,777.92

GROUP | INFORMATION --

WEIGHTED AVERAGE INTEREST RATE FOR ALL

SERIES IN GROUP ONE e 8.26%
GRQOUP | FINANCE CHARGE COLLECTIONS | 282,442 854 43
GROUP | ADDITIONAL AMOUNTS . .. ... . $0 00
GROUP | SERIES DEFAULT AMQUNT ... ... $120,365,365.77
GROUP | ANNUALFEES .. .. ... ...... $29,994,959.51
GROUP | ANNUAL INTEREST . ... ... ..., $94,978 992.74

SERIES 1998-3 INFORMATION --

AVERAGE SERIES 1998-3 ALLOCATION PERCENTAGE 50.01%
SERIES 1988-3 ALLOCABLE SINANCE CHARGE . .

CCLLECTIONS .. ... .. ... e $181,363.657.76
SERIES 1968-3 ADDITIONAL AMOUNTS . . . $0.00

SERIES 1998-3 ALLOCABLE DEFAULTED AMOUNT $76,262 BB2 OR
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CLLASS D AVAILABLE FUNDS --
AVERAGE CLASS P FLOATING PERCENTAGE R 558%
TOTAL CLASS D AVAILABLE FUNDS .. ... .. ... .. ... ... $7.908,129.75
Col'ateral Serv cing Fee . $839,040.56
TOTAL CLASS D EXCESS SPREAD . ... ... e $7.069.088.20
Excess Spread --
TOTAL EXCESS SPREAD .. ... .. e $41.871,58C.53
a) Excess Spread Applied ta Class A Required Amaunt $504,000.33
b) Excess Spreac Appiied to Class A [nvaestor Charge Offs . . . .. $0.00
¢) Excess Spread Applied to Class B Required Amount ... .. .. 0.00
d) Excess Spreac Applied to Class B Defauils . .. .. . $9,063,023.31
e) Excess Spread Applied ‘o Reductions af Class B Invested
Amoynt pursuant to clauses (¢), (d)and (e).... ... ... ... $0.00
f) Excess Spread Applied to Monthly Servicing Fee . ... ... .. 0.00
g) Excass Spread Appiied to Callateral Annual Interest. .. .. ... $5,000,949.79
h) Excess Spreaa Applied tc Co.ateral Default Amaunt, .. . .. $5.129 148.04
i) Excess Spread Apnlied to Reductjons of Collateral Invested
Amaunt pursuant to Clauses (c), (d) and (e) 0.a0
) Excess Spreac Apolied lo Reserve Account ... .......... $0.00
k) Excess Spread Applied ta pay Class D Monthly Interest . . .. $c.Q0
) Excess Spread Applied to Class D Default Amounts . ... ... .. $3,039,328.66
™) Excess Saread Apelied lo Reductians of Ciass D Invested
Amount pursuant to Clauses (¢), (d)and () .. ............ $575,664.56
n) Excess Soread Applied tc Other Amounts Owed ta Collateral
Interest Holder . .......... ... .. . o $8,375,943.12

TOTAL EXCESS FINANCE CHARGE COLLECTIONS
ELIGIBLE FOR OTHER EXCESS ALLOCATION SERIES o §22.72
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EXCESS FINANCE CHARGE COLLECTIONS --

TOTAL EXCESS FINANCE CHARGE COLLECTIONS FOR
ALL AL.CCATION SERES ... . ... U $16,073.412.33

SERIES 1998-3 EXCESS FINANCE CHARGE COLLECTIONS --

EXCESS FINANCE CHARGE CQOLLECTIONS ALLCCATER
TC SERIES 1998-3 e Co $0.00

Excess Finance Cnarge Collectiors Applied ta Class A

Required Ameunt . ... ... .. e $0.00
Excess Finarce Charge Cellections Appliec ta Class A Investar

Charge Offs . ... e . $0.C0
Excess Finance Charge Callectians Appiied to Class B

Required Amount . ... ......... ... . , L $0.0C
Excess Financa Cnarge Collections Applied to Reductions of

Class B Invested Amaunt Pursant to Clauses (c), (d) and (e) $0.00
Excess Finance Charge Collections Applied to Coflateral

Annual Interest ... $C.00
Excess Finance Charge Collections Applled to Unpaid Annue|

ServicingFee .. ... . ... ... $0.00
Excess Finance Charge Callecticns Applied te Callateral

Defau't Amount . ... ... ... $0.00
Excess Finance Charge Collections Applied to Reductions of

Cellaleral Invested Ameunt Pursant ‘o Clauses (c), (d) and (e) $0.00
Excess Finance Charge Collections Applied to Reserve Account $0.00
Excess Finance Charge Callections Applied to pay Class D

Annua. Interest . . ... .. $0.00
Excess Finance Charge Callections Applied te Cjass D Default

Amaount . ... L S 0.00
Excess Finance Charge Calections Applied to Reductions of

Class D Invested Amaunt Pursant ta Clauses (¢). (d) and (e) 0.00

Excess Finance Cnarge Collectiors Applied 1o Other Amounts
Cwed ta Collateral interast Helder . ... ..., ..

O
o
o
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YIELD AND BASE RATE --
AVERAGE BASE RATE FCR THE PERIOD C 8.27%
AVERAGE SER|ES ADJUSTED PCRTFOLIO YIELD FOR THE PERIOD 1083%
AVERAGE EXCESS SPREAD RATE FOR THE SERIOD 2.85%
PRINCIPAL COLLECTIONS --
AVERAGE CLASS A PRINCIPAL PERCENTAGE . ... .. . 70.42%
Cass A Principal Collecticns . ... .. ......, .. 3616,“B7.666.26
AVERAGE CLASS B PRINCIPAL PERCENTAGE . ... ....., .. 15 07%
Class B Principal Collections . . . L $131,873,486.76
AVERAGE COLLATERAL PRINCIPAL PERCENTAGE .. .. .. .. 8 84%
Coliaterai Princ'pal Callections . . $78,190,480.38
AVERAGE CLASS D PRINCIPAL PERCENTAGE .. ......... .. 5.57%
Class D Principal Cellections . . ..., .......... 348,865,202,28
Qther Amcunts Treated as Principal Collections
pursuant to Saction4.5and 4.7 . .. .. A $60,188.777.92
AVAILABLE PRINCIPAL COLLECTIONS .. e $935,395.823.6C
REALLQCATED PRINCIPAL CQLLECTIONS .. ... .. ... $38,479,367.74
SERIES “998-3 PRINCIPAL SHORTFALL .. ... ... ... ..., .. $0 00
SHARED PRINCIPAL COLLECTIONS ALLOCABLE FROM
OTHER PRINCIPAL SHARING SERIES. ... . ... ..... . $866.839.535 25
ACCUMULATION --
Controlled Accumulation Amount .. .. ... C.00
Defcit Controileq Accumulation Amount . . o 0.00

CONTROLLED DEPOSIT AMOUNT ... .. e $C.00
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PRINCIPAL FUNDING ACCOUNT BALANCE . . ... .. ...,

SHARED PRINCIPAL COLLECTIONS ELIGIBLE FOR OTHER
PRINCIPAL SHARING SERES

INVESTOR CHARGE OFFS AND RECQOVERIES --

CLASS A INVESTOR CHARGE QFFS

REDUCTIONS IN CLASS B 'NVESTED AMOUNT (OTHER
THAN BY PRINCIPAL PAYMENTS) ..

REQUCTIONS IN CCLLATERAL INVESTED AMOUNT
(OTHER THAN BY PRINCIPAL PAYMENTS) e

REPUCTIONS IN CLASS D INVESTED AMQUNT {OTHER
THAN BY PRINCIPAL PAYMENTS) ... .. e

PREVIOUS CLASS A CHARGE OFFS REIMBURSEDR . . .

PREVIOUS CLASS B INVESTED AMOUNT REDUCTIONS
REIMBURSED . . ... ... .. . ...

PREVIOUS COLLATERAL INVESTED AMOUNT
REDUCTIONS REIMBURSED . ... .. ... o

PREVIOUS CLASS D INVESTED AMOUNT REIMBURSED . . . .

THE FIRST NATIONAL BANK OF ATLANTA
dib/a WACHOVIA BANK CARD SERVICES

by%\m@QMw ~

Name: Michaei L. Scheuerman
Title: Senior Vice President
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