The Depository Trust Company

IMPORTANT

B#. 1895
DATE: April 26, 2001
TO: All participants

CATEGORY: Dividends

FROM: Mario Zaccardi, Supervisor, Dividend Department
ATTENTION: Operations, Reorg, Dividend Managers, Partners & Cashiers

SUBJECT: TaxRelief - Country: Sweden
Atlas Copco AB A Shares CUSIP: 049255706
Record Date: 04/30/01 Payable Date: 05/14/01
EDS Cut-off: 05/02/01

DTC has been notified by Citibank that qualified U.S. beneficial owners, as defined in the double taxation
convention between the United States and Sweden, are entitled to areduced tax treaty of 15% rather than
the statutory withholding tax rate of 30% for this distribution. All non-U.S. citizens are subject to the
unfavorable 30% rate.

Participants can use DTC's Elective Dividend System (EDS) function over the Participant Terminal System
(PTS) to certify all or aportion of their position entitled to the favorable withholding tax rate.

NOTE: THE DEADLINE FOR CERTIFYING OVER EDSISMAY 2, 2001.

By certifying for the applicable withholding rate, the participant is certifying that the criteria listed below
have been met:

1. The participant has determined that the beneficial owner is aresident of the United States, (eligible

for the 15% rate of withholding on dividend income) and does not carry on business in Sweden
through a permanent establishment in respect of which the dividend paid is effectively connected.
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B# 1895

2. The participant shall provide ownership information within two weeks of areceipt of arequest from
the Swedish Director of Taxes; such as the beneficial owner’s name, the entire address, the country
of residence, (i.e.- the country where the beneficia owner is resident for tax purposes), date of birth,
tax identification number (for an individual, socia security number), as well as the number of shares
for which the reduced rate of withholding tax was certified, the rate that was applied, and any other
information that the tax authorities may reasonably request.

3. The participant will indemnify Citibank (and its local custodian) for any liability they may incur as a
result of reliance upon information provided by such participant in connection with the treaty rate
information. The participant agrees to return any funds erroneously received (including any interest,
penalties, and additions to tax thereon).

4, The participant will be liable for any foreign exchange fluctuations impacting the amount of refunds
or claims with the Swedish tax authorities.

NOTE: IF PARTICIPANTS DO NOT CERTIFY THROUGH EDSFOR THE FAVORABLE RATE,
THEY WILL RECEIVE THE DIVIDEND WITH 30% WITHHELD.

(Swedish residents may not benefit from the favorable rate program).

Non-U.S. holders and U.S. holders who failed to eect over EDS may submit reclaim documentation
no later than theinitial filing deadline of MAY 31, 2001 to reclaim the over withheld tax.

Tax reclaims are subject to a depositary service charge equal to 0.003 per ADR share with a minimum of
$25.00 and a maximum of $2,500.00.

Partial Listing of Countries with Double Taxation Agreementswith Sweden & Rates

Country Statutory Rate Treaty Rate Tax Refund
Canada 30% 15% 15%
Finland 30% 15% 15%
France 30% 15% 15%
Germany 30% 15% 15%
Irdland 30% 15% 15%
Italy 30% 15% 15%
Japan 30% 15% 15%
United Kingdom 30% 05% 25%

-Over-
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Required Documentation for Non-U.S. Holders:

1 Blank and Sample “Claim for Repayment on Swedish Tax” Reclaim Form certified by the relevant
Tax Authority of the claimant’s country of residence. (Exhibit 1a & 1b)

2. Certification of Dividend Payment. (Exhibit 2)
3. Citibank filing cover letter. (Exhibit 3)

For a complete listing of eligible countries, please contact Citibank N.A. / Globe Tax Services, Inc.:
Clay Christensen at (800) 628-4646.

Please submit the completed documentation to:

Citibank N.A.

c/o Globe Tax Services, Inc.
90 Broad Street — 8" floor
NY, NY 10004
Attn: Clay Christensen
Telephone: (800) 628-4646

MISSED DEADLINE: Non-U.S. holders and U.S. beneficial owners who failed to elect over EDS who do
not submit the required documentation by the date specified above have five year s after the ADR record
date in which to submit their claims through Citibank N.A. / Globe Tax Services, Inc. Claims received after
the specified deadline will be filed on a periodic basis.

Questions may be directed to Clay Christensen of Globe Tax Services at (800) 628-4646.

Eligibility rules and al other legal conditions with respect to the use of EDS are contained in DTC's
TAXINFO (TAXI) function over the Participant Termina System (PTS).

Participants who fail to meet the EDS deadline or have other beneficial holders that are not digible for the
EDS process for whom they wish to file areclaim may also use DTC's TaxReclain™ form preparation
service, available by using the Tax Reclaim System (TAXR) function over PTS. TaxReclaim™ isDTC's
proprietary withholding tax form preparation service that calculates reclaim entitlements and prepares the
standard tax reclamation form for filing with the foreign taxing authorities or other designated agent. To
enroll in TaxReclaim®™ . please contact your Relationship Manager.

Questions regarding this Important Notice may be directed to Mr. Steve McDonough or myself of DTC's
Dividend Department at (212) 855-4524 or 4540 respectively.
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EXHIBIT 1a

. CLAIM FOR REPAYMENT
L Pleasa use BLOCK letters of Swedish tax on dividends
= Cate

1 st PART for
Sdrsiida skacskontaree

A Zlaimn fer racayrment should cenain atl infermaton askea or in this ‘orm and snould Be signed ang
corsiamenac with 3 carsicate of resicenca, issued 3y 3 csmpetent autcnty cr Sank in he csungy of
sermanent rasicanca ¢f Ne caimant

This ‘Srm is o ce ftag with Skateférvaitningen, Sadrskilda skaekonwcrat S-771 83 Lucvika, Swaden, within
five vears Tom N2 2nc of Yle calenaar vear in which ne cividends Secame cue anc payadle. A iorm signed
bv 1 racrasantagve TUST @ acSTmeanied Sy a cower of atcmey.

The form must 32 accompanied By the appropriate cartificates of deduction of Swedish tax an
cdividends.

This iorm shcule Act Se used By 3 claimantwha is a rasicent of France, Switzartand cr Austria.
I Claimant

Fal name (Taca rame)

Fuil rasicantial gesrass

Rezrasentaave (nama, 1C3ress)

Greunes ‘3 e claum

teevettnicnseccencenratecartnntoennn seescanien tesessesencan tecsscsansecasn srecocen R R LT LT TR TR L T

Il Information to the authority or bank in the country of permanent residence
1 ‘Nas e claimant r2siding at e resicental accress indicama in sacton | wien the dividenas spacified in
sacsen 1V (Qverntear) secame cdue anc payasie (¢t 3)?7

[ e

Ifact please smta Me former accrass(as) in hie years in which e dividends secame due and payatte. Yes G e

2 !f la ciaimant is act 3n individual, clease sate its legal form (parmersnio. jcint-3tCek compeany, etc.).

Gerertesacisssacannitnrans §e 4 e e 800 taetstoessinescersareseoreserass sretetennietttioatansan ot ivettatiostecrertineinesisneatteetetteeTerestertealactietserInisesTsItTacersaseTta

Il information to Sirskilda skattekontorst

1 ‘Was e ctaimant at e dates incicatad in section 1V oot 3 (overtear), the tenedcial owner of the shares’?l iYes D No
If not sleasa incicata the gersca on 'wnose acsount Me dividends were racsived.

2 =3¢ the c‘.axrfnant 3 cermanent astatlisnment in Swecan at any of the dates incicated in secticn IV el 3 Yes D Ne
(cvartaar)? if se:
3) Was the holcing Sy virtue of whic iia dividencs 'wer2 paid affacively csaneciad with 3 rade or E] D No
Susiness carred on tirough that penmanent asatlisnmant? Yes

3) Trace name and addrass of the permanent astaclisnment,

sressesssscsrens
cesecsscsnrnacane B et eteettetnertsatoseenicncatancrecsessenrnesscasstersatossesstosaasetearectseetscrsnctacterattatissisnaccsetesesatesecnctoossesnsuactcnatanted

3 it:e ctaimant is 3 comoany (oner than a parmersnio), clease stata the size of the hoicings in gercantage
(ciract Sr inciracy), in the Swecisn company paying He cividencs

3) cf e veang sower

3) <f the cagital sidck

caveessvesaseree
tessetessssesesassnnescecanse

4 The rso3yment snail be mace to (fuil name anc acdrass of he tanker or agent): T s
Pssiacrass/F2sial 3egrass desoksadrass/Crice scTress TaieiorvTatecngne Telefax

Nat 0240-370 00
$-7T1 33 LUCVIKA, Swecen Carlavigen 21, LUBVIKA Int =46-240 870 00 0240-103 40
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| declare that all particulars given in this form (on both pages) are true and carract.

| therefore ctaim a rapayment of SEK

Claimants signature)

IV Dividends subject to Swedish tax

Cartificate issued by competant authority or bank in the country of parmanent residence.
We certify that the claimant at the dates indicated in section IV col 3 above was a resident of

T T T LT T LT L L T T

Starmp. sighature and adaress sf he
authority/bank in the county of resicencs

Sharas Dividends
Que ggd 2ay-

. i agle date of Swedisn Swecisnh tax
Qescrigtion Numger of dividends (Gay, jAmcunt Gross amount  ltax decuctad towl:e repaid
(tha name of e ccmpany) shares mont, year) ger share Sex Sex Sex

1 2 3 4 5 8 7
Total amaunt Tatat amount

avsccnsen
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EXHIBIT 1b

CLAIM FOR REPAYMENT
of Sweadish tax on dividends

Oawe 1 st PART for
............... DATE ... oo
A @aim fer racaymant saculd csatn all informaten asked &r in Mlis form and silcuid Se signed ana

cSosiarmeanac il 3 carTiicte of resicancs, issued Oy a comgetant aygrcnty o Sank in he county of
sermanen( rasicanca of e Gaumant

Please usa 8LOCK lettars

This ‘Trm is 10 Se deg with Skatefrvaitungan, Sirskilda skanekonterat, $-771 83 Lucvika, Swecan, within
Jva vears Tom Na and f e calenear vear in wnich Ne cividences tecame due and s3yacie. A form sighed
3v 3 r2crasent3uve MUsST Ze JcSSmoanied Sy 3 sower of JaSmey.

The form Mmust 3a accampeanied By e acgropriata cactificates of deduction of Swedisn tax on
cividencs.

This Tam shCuUlC NCt T8 used By 3 daimant wig is 3 resicent of France, Swizertand or AusTia.
I Claimant

Fuy 1ame (T3Ca namae)

FULL NAME OF BRENEFIC/AL OWNER
Futrl ADDRESS OF RENEFICIAL OWNER
Rezsesentacvae (namae., 1Garess) AGENr NA ME AND A’DDKESS

e U TAXES. WITHHELD TN EXCESS

Full rasicental aaTress

eedene tessespeteteantectesancsatsstrsetttecrstsacerne

.................................. OF  DOUBLE TAYATION  TREE T e

It Information to the authority or bank in the country of permanent resicenca
1 'Nas e Caumant rasiging at e resicantal address indicaeed in saction | winen e cividancs spectied in

sacIcn V (ovenear) Sscame cue and ayacte (¢t 3)? Yes ‘ f No
If sct, Slease s@at e former acaress(as) in ha years in wiich the cividencs tecame due and sayatle.

2 f e Saimantis nct an incividual, steasa st its lagal Tom u:érmersnip. joint-sicck cmpany, e6c.).
........................... TIPE . OF. COMPANT .o

il Information to Siarskilda skatiekentoret

1 'Was e czimant 3t e catas ingicatad in sacicn 1V cot 3 (overtear), e teneficsl cwner of the shams?g‘(es C:| Ne
if acy slease incicai2 e sersen on wnese acsount e dividengs were racaived.

Leeasseseccresrroccacnassons

2 Hag e q:’au;-ant 3 cermanent astastisnment in Swecen atany of Me dates mc:ca:ed in secicn 1V ot 3 l !Yes ENO
{cvertaar)? if sa:
3) \Was Me Relcing ly virtue of whic e cividencs were oaid sifacively conneciad with 3 Tada or
Susiness carmrteq <n Mirough hat sermanent estactisnmant? GY“ D No
3) Trace name and accress of the pemmanent estaclisnment.

3 Y e caimant is 3 comoany (cher Man 3 carmersmic). pleasa stata Ne size of he holaings in percenace
(ciract or inciracs), in e Swecish comgany paying (e Gividends

3) ¢f N2 veung sCwer
9) =f e cacitl stack

N YR T LTYR LRI T I S R iad

4 The reoayment snail Ca macs o (Rl name and sqdress of the banker o agent): svesssssrassunanontnasrensnyens st TITOTES

acrcne Taiefax

S=3:i31 scarass SascksacreswCifice acarass

Nat 2340-373 20 0240-102 40
7T 33 LUCVIKA, Swazan Caravdgen 21, LUCVIKA It —4§-220 37C 0C : =
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deciare that all particulars given in this form (on both pages) are true and correct.
therefora claim 3 rapayment of SEX

RENEFICIAL OWNER SIGNATURE

laimants signamre)

/ Dividends subject to Swedish tax

hares Dividenas
. N . e dea | Swedish Swedisn tax
33%'&"3"@ e comoany) snu:;s&‘c g"of%'.‘“}iéff"‘ m%?a gg:z.s amount cszéxdecu:ad tSoz‘:gKe renad
2 3 3 5 [} 7
NAME o0F SECuRITY | # OF |CRDINARY |GROSS CoL 2 |PERGENTHGA REFUND
ORDINARY | PAY DATE | AMOUNT | = oF TAX | AMSuNT
SHARES PER SHARE WITKHELD | (PEREENT
IN sgk| OO 1 . CHANGES
(36% < | pgr
cluen 5) | counTRY )
To@! amount COLST‘SWL Total amount w{‘ 7707HL

rtificate issued by competant authority or bank in the country of parmanent residence.
3 cartify that the claimant at the dates indicated in seclion IV ¢oi 3 above was a resident of

QCERTIFICATION OF TAX AUTHeRLTY

..................................................................................................................

oF PEAMANENT RES|DENCE

..............................

TP, SIGNITTS AN address of e

. “ority/Bank in the CSuntry ¢f rasidencs
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EXHIBIT 2
Certification Format to be place on your letterhead
(ONE CERTIFICATION PER BENEFICIAL OWNER)
Return with Cover Letter Submission
CERTIFICATION OF DIVIDEND PAYMENT

CERTIFICATION WITH RESPECT TO DIVIDENDS PAID AND TAX WITHHELD:

TO: BENEFICIAL OWNER NAME
BENEFICIAL OWNER ADDRESS

The beneficiary was paid the dividend less the 30% tax withheld and is entitled to the 15% tax refund

stipulated under the provisions of the — Sweden Income Tax Treaty Convention.

We, , hereby certify that we have paid the beneficial owner of the following
securities:

DATE PAID

Security Name Type Pay Date Shares Rate Gross Div(SEK) Amount Withheld(SEK)

Certified By

Authorized Signature Date
NAME
TITLE
INSTITUTION

Citibank is not liable for failure to secure the refund and any funds erroneously received shall be
immediately returned to Citibank, including any interest, additions to tax or penalties thereon. This is
not tax advice. Please consult your tax advisor.

03/16/01 F
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EXHIBIT 3
FORMAT FOR COVER LETTER REQUIRED OF
DTC PARTICIPANTS FOR LONG FORM FILING
- THIS DOCUMENT MUST BE PREPARED ON LETTERHEAD
[DATE]
Citibank N.A.
c/o Globe Tax Services, Inc.
90 Broad Street

New York, NY 10004-2205
Attn: Clay Christensen

Enclosed are tax reclamation documents, which we have submitted on behalf of our clients who have
had excess tax, withheld on Swedish ADRs. We, | NAME OF DTC PARTICIPANT ], also known
under DTC participant number [ DTC PARTICIPANT NUMBERY], hereby state that each beneficial
owner cited below held the respective amount of shares on the record date of April 30, 2001 for the
security Atlas Copco AB — A Shares (Cusip: 049255706).

Below 1is the list of beneficial owners and their respective holdings. As required, certification of
payment, and certification of residency for each beneficial owner are attached. The ratio for Atlas
Copco AB — A Shares is 1 Ordinary share to 1 American Depositary Receipt. The information is as
follows:

Beneficial Owner Name Address Taxpayer 1.D. Number # of ADRs #ORDs
1)

2)

3)

4) etc.

We ask that CITIBANK N.A., as Depositary, present these excess withholding tax refund requests on
the above beneficial owners' behalf. Please contact’ the undersigned at [SIGNATORY'S
TELEPHONE NUMBER] should you have any questions.

Sincerely,

Payment Address:

[SIGNATURE OF THE AUTHORIZED OFFICER FOR DTC PARTICIPANT]
[NAME AND TITLE OF AUTHORIZED OFFICER FOR DTC PARTICIPANT]

Citibank is not liable for failure to secure the refund and any funds erroneously received shall be immediately
returned to Citibank, including interest, additions to tax or penalties thereon. This is not tax advice. Please
consult your tax advisor.

The ADRs/Shares supporting this tax reclaim are based upon ordinary shares which were held by the Depositary,
or its custodian, on the record date and were not acquired from any entity that has represented to Citibank, N.A.
that the share position is not eligible for any tax reclaim



