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EDS Cutoff Date: 07/09/01
Jjj

DTC has been notified by Citibank N.A./Globe Tax Services, the depositary bank for the above issue, that
under the Conventions for Avoidance of double Taxation ("Treaties") between the United States and Spain,
and Canada and Spain, qualifying beneficial owners, as defined below, are entitled to a reduced tax treaty
rate of 15% rather than the withholding tax rate of 18%.

Participants must use DTC's Elective Dividend System (EDS), under the Foreign Securities selection on
the main menu, over the Participant Terminal System (PTS) to certify all or a portion of their position
entitled to the applicable tax rate.  Participants must also submit the required documentation (see attached)
in order to receive the tax benefit afforded by the treaties.

Note:  The deadline for certifying over EDS is July 9, 2001 and receipt of documentation by Globe Tax
Services is July 10, 2001 as indicated in the attached notice.

The documentation must be delivered no later than July 10, 2001 to the address below:

Citibank N.A.
c/o Globe Tax Services, Inc.
90 Broad Street – 8th Floor
New York, NY 10004-2205
Attention: Endesa ADRs
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EDS certification alone does not constitute eligibility for the reduced withholding tax rate.
Participants that do not follow up with the required documentation before the deadline will receive
the dividend with 18% withheld.

Participants who fail to meet the EDS deadline or have other beneficial holders that are not eligible for the
EDS process for whom they wish to file a reclaim may use DTC’s TaxReclaimSMform reparation service,
available by using the Tax Reclaim System (TAXR) function over PTS.  TaxReclaimSM is DTC’s
proprietary withholding tax form preparation service that calculates reclaim entitlements and prepares the
standard tax reclamation form for filing with the foreign taxing authorities or other designated agent.  To
enroll in TaxReclaimSM, please contact your Relationship Manager.

Attached is information received from  Citibank/Globe Tax Services, Inc.  Questions about eligibility or
documentation requirements should be directed to Mr. Clay Christensen, (800) 633-4646.

Questions regarding this Important Notice should be directed to Mr John Browne or myself of DTC's
Dividend Department, at (212) 855-2417 or 4540 respectively.












