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R/D 11/15/07 P/D 12/11/07 
EDS Cut-Off 11/20/07 

 
DTC has been notified by Banco Santander that Santander Finance Prf, S.A. Unipersonal (the “Issuer”) that 
interest derived from its securities bearing CUSIP 80281R300 is subject to the 18% Non-Resident Income 
Tax (NRIT) in Spain, subject to the exemptions described in the attached document. 
 
Any further questions regarding EDS elections please contact Larry Bottiglieri at 212-855-4386 or Rafael 
Neves at 813-470-1255.  
 
Important Legal Information:  The Depository Trust Company (“DTC”) does not represent or warrant the accuracy, 
adequacy, timeliness, completeness or fitness for any particular purpose of the information contained in this 
communication, which is based in part on information obtained from third parties and not independently verified by 
DTC and which is provided as is.  The information contained in this communication is not intended to be a substitute 
for obtaining tax advice from an appropriate professional advisor.  In providing this communication, DTC shall not be 
liable for (1) any loss resulting directly or indirectly from mistakes, errors, omissions, interruptions, delays or defects in 
such communication, unless caused directly by gross negligence or willful misconduct on the part of DTC, and (2) any 
special, consequential, exemplary, incidental or punitive damages. 
To ensure compliance with Internal Revenue Service Circular 230, you are hereby notified that: (a) any discussion of 
federal tax issues contained or referred to herein is not intended or written to be used, and cannot be used, for the 
purpose of avoiding penalties that may be imposed under the Internal Revenue Code; and (b) as a matter of policy, 
DTC does not provide tax, legal or accounting advice and accordingly, you should consult your own tax, legal and 
accounting advisor before engaging in any transaction. 
 


















