
The Depository Trust Company 
IMPORTANT 

 
 

B#: 2771 
  

DATE: December 20, 2007 
  

TO: All participants 
 

  

CATEGORY: Dividends 
  

FROM: International Services 
  

ATTENTION: Operations, Reorg, Dividend Managers, Partners, Cashiers 
  

SUBJECT: TaxRelief - Country: KOREA 
Hyundai Steel Company 144A CUSIP: 44919Q100 
Record Date: 12/28/07  Payable Date: TBA 
Cut-off for Certification and EDS:1/17/08  
Jjj 

 
 
DTC has been notified by The Bank of New York/Globe Tax Services, the depositary bank for the above 
issue, that Hyundai Steel Company 144A has declared a taxable dividend with multiple tax rates 
depending on Country of residence.  Please see attached documentation for further details. 
 
 
 
 
 
 
 
 
 
____________________________________________________________________________________________________________________ 
Important Legal Information:  The Depository Trust Company (“DTC”) does not represent or warrant the accuracy, adequacy, timeliness, 
completeness or fitness for any particular purpose of the information contained in DTC communications, which are based in part on 
information obtained from third parties and not independently verified by DTC and which are provided as is.  The information contained in this 
Important Notice is not intended to be a substitute for obtaining tax advice from an appropriate professional advisor.  In providing this 
Important Notice, DTC shall not be liable for (1) any loss resulting directly or indirectly from mistakes, errors, omissions, interruptions, delays 
or defects in such notice, unless caused directly by gross negligence or willful misconduct on the part of DTC, and (2) any special, 
consequential, exemplary, incidental or punitive damages. 
 
 







Re: Withholding Certification for Hyundai Steel Company - 144A  Cusip: 44919Q100

I / We the undersigned
(contact name)

authorized representative of holding ADRs at
(DTC Participant name)

of Hyundai Steel Company - 144A  Cusip: 44919Q100, request 
(DTC PTS number)

that the upcoming cash dividend payable to holders as of December 28, 2007,  be paid at the preferential rate(s)

indicated below or as provided on the attached shareholders listing.

Name of Beneficial Owner Tax Rate ID Number

FOR KOREAN 
RESIDENTS AND
INSTITUTIONS 

ONLY

IF THERE ARE MORE THAN 7 BENEFICIAL OWNERS PLEASE CALL JEANNY YANG AT THE NUMBER ABOVE FOR A 
PRE-FORMATTED SPREADSHEET.  PLEASE RETURN THE DISK AND THIS COVER LETTER ON LETTERHEAD
WITH THE REQUIRED AUTHORIZED SIGNATURES TO THE ADDRESS ABOVE.

x
Authorized Signature of Holder or Owner

TEL :     ____________________

FAX:     ____________________ Print Name of Signatory

Position of Signatory

WITH ANY QUESTIONS THAT WE MIGHT HAVE.

holders.

or payable. The Bank of New York shall not be liable for the failure to secure any refund.

AT 27.5% WITHHOLDING RATE.

Participants will be fully liable for all withholding taxes and any claims, penalties or interest to the Korean Tax Authority or Ministry 
of Finance ("charge-backs"), including without limitation, any foreign exchange fluctuations associated with such funds at the time due 

PLEASE INCLUDE YOUR PHONE AND FAX NUMBER SO THAT WE CAN CONTACT YOU

( YOUR COMPANY LETTER HEAD )

To:  Bank of New York / Globe Tax Services
       90 Broad Street 16th Floor
       New York, New York 10004-2205
       Phone: 1-800-915-3536   Fax: 1-800-985-3536

 I / We certify that to the best of my knowledge the individual beneficial owners are eligible for the preferential rates as stated herein and I
declare that I have performed all the necessary due diligence to satisfy myself as to the accuracy of the information submitted to me by these 

ADRs HeldCountry of Residence

PLEASE SEE ATTACHED (more than 7 Beneficial Holders)

TWO (2) ORIGINAL CERTIFICATES OF RESIDENCY IN ENGLISH ARE REQUIRED FOR 
BENEFICIAL OWNERS DOMICILED IN BELGIUM, OR THE NETHERLANDS.

PLEASE ACCOUNT FOR ALL SHARES INCLUDING UNCERTIFIED /  INELIGIBLE BENEFICIARIES






