The Depository Trust Company

IMPORTANT

B#: 2893
DATE: January 07, 2002
TO: All Participants

CATEGORY: Dividends
FROM: Anthony Capizzi, Domestic Tax Services, Dividend Dept.
ATTENTION: Managing Partner/Officer, Cashier, Dividend Mgr. Tax Mgr.

SUBJECT: Tiers callable Principal -Protected Asset Backed Trust
CUSIP# 886526201
2001 Tax Information

The following correspondence containing tax information was received by the Depository Trust Company.
If applicable please consult your tax advisor to assure proper treatment of this event.



BASIC CAPITAL M ANAGEMENT, INC.
1800 Valley View Lane, Suite 300
Dallas, Texas 75234

December 12, 2001

RE: Find Tax Status for 2001

Thisisthe FINAL tax year 2001 status for 1099s, as requested. No dividends were declared or paid in 2001
by the following companies:

Income Opportunity Realty Investors, Inc. (I0T) (REIT)
Transcontinental Realty Investors, Inc. (TCI) (Corporation)
American Realty Investors, Inc. (ARL) (Corporation)

Thisinformation is distributed to NAREIT, Wall St. Concepts and Depository Trust. NAREIT posts REIT
tax status information on its web site, www.nareit.com .

If you have further questions, please contact me at the information below.

Phyllis J. Wol per

Director, Investor Relations
(800) 400-6407 (469) 522-4245
investor.rel ations@bcminc.com
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Swta 1300
TV Louisiana Sfreet
Housion TX 77002-2788

Tei 713 237 2322
December 21, 2001 Fax 713 237 2786

W W ANdBMz8" COm

Dear Investor:

We are providing the enclosed information with respect to your investment in the TIERS Callable
Principal-Protected Asset Backed Trust Cemificates, Series S&P 1999-2 (treated as equity for U.S. federal
income tax purposes) of TIERS Callable Principal-Protected Assel Backed Trust Certificales Corp. (the
“Issuer"}. :

ive Foreign Inv Co F grmation

Issuer is a PFIC for U.S. federal income 1ax purposcs. A U.S. investor is subject to the rules contained in
Scctions 1291 through 1297 of the Internal Revenue Code.

If an investor has made a Qualified Electing Fund (*QEF") election, the U.S. investar 1s taxed on the
investor's proportionate share of eamings. An electing U.S. investor reports the earnings from the PFIC
by filing [RS Form 8621, Return by & Shureholder of a Passive Foreign Investment Company or Qualified
Electing Fund. Consult the offering memorandurn and your tax advisor for more information.

The amounts reflected on the enclosed PFIC Annual Information Statement represent the Issuer’s
ordinary earnings and net capital gain income for the designated tax year. As an investor, you should pick
up your pro rata share of [ssyer's income.

If you have any questions regarding this marter, please call me at (713) 237-2926.

Very truly yours,

ARTHUR ANDERSEN LLP

Gub:n S, Siegel
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[SSUFKR: TIERS Callable Prineipal-Protected Assat Backed Corporate Trust Cort., Series S4eP 19992
DUTTERFICLD HOUSE, FORT STRERT
P.O. BOX 708
GEORGE TOWN, GRAND CAYMAN, CAYMAN ISTANDS
BRITTSH WEST INDIES

FISCAL AGENCY: THE BANK OF NEW YORK
SPENN PLAZA, 16TH FLOOR, NEW YORK, NY 10001

PASEIVE FOREICN INVESTMENT COMPANY (PFIC)
ANNUAL INFORMATION STATEMENT
FORTAX YUAR ENDED NOVEMEER 20, 2001
EIN ¥; AFPLIED FOR

EQUITY CLASS OF ISSUTER: TIERS Trincipal-Proteeted Asset Yacked Corp. Trust Cort., Series 84119947
(1) This Indennation Statcment applies o be wxable vear of Tesuer beginning an December 1, 2000 and ending un
Movember 30, 2001,

(1 Tha below amounts eepresent ingome fram the Equity Class of {ysuer per $10 face and (or the entire
Cyuity Class of $27,000,000 face,

Far 310 QOrlginal
Takal Per Per 310 Criginal Face Amount
Class Tace Amount Per Day
Crdivary epmings $0.00 50.00 £3.00
Nt capdea) gl £3.00 $0.00 £000
(3] Theamount of cash and falr markar valug of oiher property distribuied or desmed
digtrilvited by [ssuer to tha Equity Clasy duving the tuxable year,
For 810 Original
Total Far Clasy Face Amount
Caslu .00 F0.00

Fwir market value of athur propesy: MNONE

(4] lssuer will pormil you be lnspest Issuar's peanancnt bocks of account, records,
and such other docuinenis 2s may be maintained by lssuer that ara necsseary o esteblish
Vit PEIC ordinary earnings and net caparal paln, as provided in Sedlion 1293(g) of the
Codo, erd counpubad In accerdance with U S. income tax priveiplay.

Do JL ST DECEMEEA ooy

Titls DOVLE A . DALLY - D) RECTUR [miANACER
THE BANK OF NN YoRK TRUAT (OMPRNY
(CAMMAN) LIMITED,




