The Depository Trust Company

IMPORTANT

B#: 3334
DATE: May 22, 2002
TO: All Participants

CATEGORY: Dividends
FROM: Anthony Capizzi, Domestic Tax Services, Dividend Dept.
ATTENTION: Managing Partner/Officer, Cashier, Dividend Mgr. Tax Mgr.

SUBJECT: Tiers Principle-Protected Trust Certs Nasdag 2000-3
CUSIP# G88653103
2002 Tax Information

The attached correspondence containing tax information was received by the Depository Trust Company. |If
applicable please consult your tax advisor to assure proper treatment of this event.

Attachment
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We are providing the enclosed information with respect to your investment in the Tiers Principal-
Protected Trust Certificares, Series Nasdag 2000-3 (treared as equity for U.S. federal income tax
purposes) of Tiers Principal-Protected Asset Backed Centificates Trust Series Nagdag 2000-2 (the
“Issuer"),

assive Forej nvestment Compa F1CY Info tion

Issuer is a PFIC for U.S. federal income tax purposes. A U.S. investor is subject to the rules contained in
Sections 1291 through 1297 of the Internal Revenue Code.

If an investor has made a Qualified Electing Fund (" QEF") election, the U S. investor is taxed on the
investor's proportionate share of earnings. An clecting U.S. investor reports the eamnings from the PFIC
by filing IRS Fonm 8621, Retum by a Shareholder of a Passive Foreign [nvestment Company or Qualified
Electing Fund. Consult the offering memorandum and your tax advisor for more information.

The amounts reflected on the enclosed PFIC Annual Information Statement represent the Issuel’s
ordinary earnings and ner capital gain income for the designated tax year. As an investor, if a QEF
election is effective, you should pick up your pro rata share of Issuer’s income. We have sent a copy of
the PFIC Annual Informnarion Statement to the offshore administrator to be signed. A signed copy will be
availabie upon request

If you have any questions regarding this matter, please call me at (713) 237-2926.

Very truly yours,

ARTHUR ANDERSEN LLP
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obert 3. Siegel
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Enclosure

Capies 1o (w/encls): Mr, Richard T Chang, Selomon Smith Barmey
Ms. Laurg Shields, The Bank of New York
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DASSTVE FORTIGN INVESTWENT COMIANY (TFIC)
ANNUAL INFORMATION STATEMENT
FOR TAX YEAR ENLED MaRSH 31, 2002
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