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On January 17, 2001, DTC received notification from Citibank, the issuing/paying agent for Pacific Gas and
Electric Company, that it would not make payment on maturing Pacific Gas and Electric Company
Commercial Paper. (See Important Notice #1338, dated January 19, 2001.) DTC has received notification
that on May 6, 2002, Citibank will make an interest compensation payment to holders of Pacific Gas and
Electric Company’s past due Commercial Paper Notes.  Details of the payments may be found on the
attached letter from Pacific Gas and Electric Company.

Payments will be generated by DTC and will appear under the activity code for MMI periodic interest
payments (code 60-0).

Questions regarding these payments may be directed to Nacy Forte of Citibank at 212-657-7403, Tim
Hopkins of PG&E Corporation’s Investor Relations Department at 415-973-5621, Paul Sorezza, DTC
Dividend Manager at 212-855-4550 or Ed Collins, DTC Settlement Manager at 212-855-5819.
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