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The attached notice relates to an effort that is underway to establish an international harmonized choice-of-
law “Hague Convention” relating to the pledging of securities held by intermediaries.

This year delegations from 38 member countries and 24 international organizations are meeting in The
Hague to draft such an international treaty.

Workshops to explain the draft Convention are being held around the world over the course of the next
month.  One will be held in New York on July 16, 2002.  More information, including a copy of the draft
Convention, is available at www.hcch.net under the heading “Work in Progress; Indirectly Held Securities.”
The attached notice indicates that the purpose of the workshops is to assist in the preparation of the final text
for adoption later this year.

Please feel free to direct any comments that you may have for the U.S. Delegation to the undersigned by e-
mail (to jwiener@dtcc.com), and any comments or questions for the Hague Conference to Richard Potok at
potok@globalcollateral.com.

Jack R. Wiener
Managing Director & Deputy General Counsel
General Counsel’s Office
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