
THE DEPOSITORY TRUST COMPANY

IMPORTANT

B#: 10019

DATE: May 9, 2000

TO: ALL PARTICIPANTS

FROM: DTC PROXY DEPARTMENT

ATTENTION: PROXY/REORGANIZATION MANAGER

SUBJECT: PENNCORP FINANCIAL GROUP, INC.
CUSIP #708094 AA 5

 Jjj
The Depository Trust Company received materials, including the attached Notice indicating that
Penncorp Financial Group, Inc., is soliciting acceptances by creditors of its Plan of
Reorganization, dated April 25, 2000 (the “Plan”).  DTC has been advised by Counsel that
holders of Penncorp Financial Group, Inc., 9.25% 12/15/03 have been deemed to accept
the Plan or are unimpaired and their votes are not being solicited on the Plan.  A hearing
on confirmation of the Plan is scheduled to be held on June 5, 2000. Any written objections to
confirmation of the Plan must be filed no later than May 31, 2000. Participants may obtain copies
of the materials for voting on the Plan by contacting:

Innisfree - Attention: Frank Lentine
At 212-750-7946
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