THE DEPOSITORY TRUST COMPANY
IMPORTANT

#. 0070

DATE: January 10, 1997
TO: All Participants
FROM: Dividend Department

ATTENTION: Managing Partner / Officer, Cashier

SUBJECT: Alliance Closed End Funds (various issues)

The attached correspondence containing tax information was received by the Depository
Trust Company.

D. Ruggiero
Assistant Supervisor
Dividend Department

Attachment
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Foliowing Is & summary of the distributians taxable in 1996 for the Alllance Ciosed End Funds.
Pleass review your rogords 16 Insure that you have reponted taxable information correctly.

----- e Source of Distribution  +crermierennr
Rete 9% Taxable % Returnof % Capital % Tax Forelgn Tax
Fund Name & CGusip.No, Record dale . Payabledals  perehare Incama Capital Galn Exempt Cradit per share
ACM Gov't Securities 01/05/96 01/18/95 0.055 100.00%
cuslp #000914101 D2/02/96 02/16/96 0.075 100.00%
03/08/86 03/22/96 0.075 100.00%
04/04/06 04/19/68 0.075 100.00%
05/10/98 05/24/68 0075 100.00%
08/07/86 068/21/96 0075 100.00%
Q710506 0719/e8 0075 100.00%
[08/09/96 08/23/96 0.078 100.00%
09/06/96 09/20/88 0.075 100.00%
10/04/96 101 B8/96 0.075 100.00%
11/08/96 11122108 0.075 100.00%
12/06/96 12/20/08 0075 100.0C%
12/31/86 DA TET 0,060 100.00%
ACM Gov'l Incoms 01/05/86 01/19/96 0.635 100.00%
cusip #000912105 02/02/86 02/18/06 0.075 100.00%
03/08/98 03/22/98 0075 400.00%
D4/04/96 04/19/96 0.075 100,00%
05/10/98 05/24/98 0075 100.00%
D6/07/86 06/21/06 0075 100 00%
07/05/96 07/16/68 0.075 100.00%
08/08/83 08/23/86 0.075 100.00%
08/08/96 08/20/96 0.075 100.00%
10/04/88 10/18/96 0075 100.00%
11/08/96 11122196 0,075 100.00%
12/06/05 12/20/98 0.075 100,00%
12/31/96 0117197 0.075 100.00%
special 1231786 AMN7e7 0.040 100,009
ACM Govt Spectrum 01/05/96 01/19/96 0.0625 100.00%
cusip #000917104 Q2/02/08 02/18/08 0 06258 100.00%
03/08/96 03/22)06 0.0625 100.00%
04/04/08 04/19/96 0.0625 100.00%
05/10/86 05/24/86 0.055 100.00%
08/07/96 0621198 0.055 4100 .00%
07/05/96 O7/10/96 0.05% 100.00%
08/09/98 08/23/80 0.055 100.00%
05/05/98 09/20/98 0.055 100.00%
1010496 10/18/96 0.055 100.00%
11/00/88 15/22/98 0.055 100 00%
12/06/08 12/20/96 0.055 100.00%
ACM Gov't Opportunity 01/05/96 011996 0.055 $6.00% 4 0%
cusip #000018102 02/102/96 02/16/96 0,055 95.00% 4.00%
03/08/28 03/22/86 0.055 86 00% 4.00%
D40496 D4/10/96 0,055 £8.00% 4.00%
05/10/98 05/24/86 0.0475 96.00% 4.00%
Q6/07/96 06/2t/98 0.0475 8E.00% 4.00%
Q7/05/06 Q7M9%8 0.0475 98.00% 400%
0B/09/96 08/23/96 0.0475 100,00%
0B/06/08 09/20106 0.0475 100.00%
10/04/96 10/18/86 0.0475 100.00%
11/08/96 11/22196 0.0475 100.00%
12/08/95 12/20/98 0.0475 100.00%

12131/96 ulihii-44 0.930 100.00%:
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[ —— Source o! Distribution  ---ecvmcoer——-

Rate % Taxabie % Returnof % Capital % Tax Forelgn Tax

Fund Name & Cusip No. Rooprddate  Pavable dale  perhare Income Capital Gain Exempl Credst per share
ACM Managed Income 01/05/98 D119/96 0075 100.00%
cuslp #000919100 02/02/96 O216/98 0075 100.00%
03/08/98 0/22/96 0.075 100.00%
04/104/06 D4/ 5/96 0.075 100.00%
05/10/68 0G/24/98 0.075 100.00%
Q6/07/86 0B/21/96 0.075 100,00%
07/05/98 07119/98 D0.075 100.00%
DB/09/96 £8/23/96 0,075 $00.00%
08/06/86 09/20/66 0.075 100.00%
10/04/95 10/18/96 0.075 100 00%
14/08/06 11/22/98 0.075 100 .00%
12/08/98 12120106 0075 100.00%
12/31/96 0117197 0.040 100.00%
ACM Managed Dollar Income 04/05/96 01/19/98 0.105 100.00%
cuslp #000542 107 02/02/96 02116/96 0,105 100,00%
03/08/86 03/22/88 0.105 100.00%
04/04/96 04/19/96 0.105 100.00%
05/10/96 05/24/96 0.105 100.00%
06/07/96 0621196 0.105 100,00%
07/05/96 0710/88 C.105 100.00%
8/09/96 08/23/86 0.105 100.00%
08/06/98 08/20/96 0.105 100.00%
$0/04/96 10/18/06 0105 100.00%
11/08/96 14/22/96 0,100 100.00%
12/06/96 12/20/96 0,105 100.00%
12/31/46 DAY 0.085 100.00%
Alliance Work Dollar Gov't D1/05/96 01/19/93 01076 100.00%
cusip NO18786102 02/02/96 02116/08 0.1075 100.00%
03/08/08 03/22/00 04075 100.00%
04/04/96 04/10/06 0.1075 100.00%
05/10/96 05/24/08 0.1075 100 00%
06/07198 06/24/98 0.1075 100.00%
07/05/90 07/22/98 0.1075 100.00%
08/09/8C 08/23/06 0.1075 100.00%
DO/0BHG 09/20/00 0.1076 400.00%
10/04/96 1018/96 0.1075 100.00%
11/108/08 11/22/08 01075 100.00%
12/06/98 12/20/85 0.1075 100.00%
12131/96 01M7/07 0.1073 100.00%
special  12/31/96 0117197 0.185 100.00%
Alliance Wotld Dollar Gov't || 01/05/96 1186 0.1186 100.00%
cusip #01879R108 02/02/66 02/16/08 0.4188 100.00%
03/08/96 03/22/96 0.1186 100 00%
04/04/96 04/10/95 0.1188 100.00%
0510/96 05/24/56 01186 100.00%
06/07/96 08/21/96 0.1188 100.00%
07/06/08 07/18/68 0.1188 100.00%
0B/09/96 08/22/06 0.1186 400.00%
0O/06/96 0B/20/196 0.1186 100.00%
10/04/98 10/10/98 01188 100.00%
11/08/88 11/22108 0.1188 100.00%

12/06/85 12/20/96 0.1188 100.00%
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