THE DEPOSITORY TRUST COMPANY
IMPORTANT

#. 0077-97

DATE: January 13, 1997
TO: All Participants
FROM: Dividend Department

ATTENTION: Managing Partner / Officer, Cashier

SUBJECT: The Gabdlli Convertible Securities Fund

The attached correspondence containing tax information was received by the Depository Trust Company.

D. Ruggiero
Assistant Supervisor
Dividend Department

Attachment
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P tnnim  The Gabelli Convertlble Securities Fund, Inc.

Tel. (974} 821-507Q
Fan (314) PRI-5118
AP #wiww.gebeil.com
info @oabefi.cam

ATTENTION: IMPORTANT TAX INFORMATION!
1886 DISTRIBUTION BREAKDOWN

To All Sharehniders:

Set forth boiow i3 the allocation of net inveslmunt Incgme, shor- and iong-teérm capital Qains
for the 1608 distributions of The Gabslli Convertible Secunties Fund, Inc.

If there are any questions, please contact Doug Neviera or Marc Diegonale 8t {914) §21-5070.

__§PBR GHARE
(isTQTR_NDQTR 3RDQTR _4THQTR TOTAL |
Regord Data 0N11/08  OB/AT/NE  09/18/86  12/19M8 |
: Payment Date ‘ 03/25/38  DB/Z4NE 082308 12727786 ]
SOURCE
Net invesiment Income {s) ‘ §0.0931  §0.0831  $0.093%  $0.2107  S0.4899!
Shot Torm Cagito) Galns (4} | 00209 00289 00200  DOSO9 Q. 1a17 |
Long-Term Capita! Gaing () | ___00000_ 00000  0.0000 01034 _ 0.103¢)
TOTAL 301200 _ 39,300 30.1200 503750  30.73%0:
PERCENTAGES
SQURCE 1STQTR_ 2NDQTR_ 3RD QTR 4THQTR
Nt Invastment incoma (a) TT.57% 17.87% 77.57% 56 16% |
Short-Tarm Capital Gains (&) 2243% 22.43% 22.43% 16.25% |
Leng-Term Capital Gains (b) 0.00%  0.00% 0.00% 27 28% |
TOTAL 100.00% — 100.00% 100.00% __100.00%)

The percentage of the ordinary income paid by the Gabelll Convertible Securities Fund in 1986 that
was derived from U, 8. Government Securilies was 27.59%. The percentage of U5 Gevernmant
Securities heid 85 of December 31, 1990 was 37.42% . ()

{(a) Distributions fram net inveetment incoms and shor-term capltsl gains are taxable az ordinary incomeo
and will appear 6n your Form 1088-DIV under Qrdinary Income Distributions.

(b) Texable as long-term capiiel gains.
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