The Depository Trust Company

IMPORTANT

*** WARNING TIME CRITICAL ***

B#. 9493
DATE: February 29, 2000
TO: Al'l Participants

CATEGORY: Dividends
FROM: Kevi n B. Sweeney, Supervisor, Dividend Departnment
ATTENTION: pividend Managers, Cashiers & Reorgani zati on Manager

SUBJECT: Stock Distribution: Allegiance Tel ecom Inc. Comon Stock
CUSI P: 017477102 Rate: 50% Stock Split R/ D:2/18/2000
P/D. 2/28/ 2000 (Cash in lieu of fractions available to
the beneficial holders at a price of $89.50 per share)

| nconnection with the above distribution, conpani es have recently
activated TradeSuite (1 D) accounts as brokers. This information can be
viewed online via the IDMQ function on PTS.

| D# Nane Participant #
57102 Linsco/ Private Ledger Corp. - Regular #1 075
9785 Towne Centre Drive
San Di ego, CA 92121-1968
Contact: Peter Fong, A V.P.
(858) 450-9606, Ext. 6421

57103 Li nsco/ Private Ledger Corp. - Speci al 075
9785 Towne Centre Drive
San Diego, CA 92121-1968
Contact: Peter Fong, A V.P.
(858) 450-9606, Ext. 6421



I f you have any questions, please call the Service Desk at 1-800-717-
2111.

Carol O?Brien
Director
TradeSuite (1 D) Operations



