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Important Legal Information: DTCC Solutions LLC (“Solutions”) does not represent or warrant the accuracy,
adequacy, timeliness, completeness or fithess for any particular purpose of the information contained in this
communication, which may be based in part on information obtained from third parties and not independently verified
by Solutions and which is provided as is. The information contained in this communication is not intended to be a
substitute for obtaining tax advice from an appropriate professional advisor. In providing this communication,
Solutions shall not be liable for (1) any loss resulting directly or indirectly from mistakes, errors, omissions,
interruptions, delays or defects in such communication, unless caused directly by gross negligence or willful
misconduct on the part of Solutions, and (2) any special, consequential, exemplary, incidental or punitive damages.
To ensure compliance with Internal Revenue Service Circular 230, you are hereby notified that: (a) any discussion of
federal tax issues contained or referred to herein is not intended or written to be used, and cannot be used, for the
purpose of avoiding penalties that may be imposed under the Internal Revenue Code; and (b) as a matter of policy,
Solutions does not provide tax, legal or accounting advice and accordingly, you should consult your own tax, legal and
accounting advisor before engaging in any transaction.



<<=> GLADSTONE INVESTMENT

Gladstone Investment Corporation
March 30, 2007

A regular monthly dividend of $0.075 per common share declared by the Board of Directors of Gladstone
Investment Corporation (the “Company”) is being paid today. Subject to revision based on the Company’s
operations during the course of the year, the Company currently estimates that $0.053 per share of the
dividend will be from ordinary income, and $0.022 per share of the dividend will be a return of capital.
This information is based on Accounting Principles Generally Accepted in the United States of America
(GAAP). It is likely that the information above will be different from the tax information that is provided to
shareholders at the end of the calendar year. The source of the income as estimated above should not be
used for tax purposes.

This notice is being provided solely in order to comply with the requirements of Section 19(a) of the
Investment Company Act of 1940, as amended, and should not be relied upon for tax reporting or any other
purposes. Because the Board of Directors declares dividends at the beginning of a quarter, it is difficult to
estimate how much of our monthly dividends and distributions will come from ordinary income, capital
gains, and returns of capital. The estimate of the source of the distribution provided above is an interim
estimate based on GAAP accounting that is highly subject to revision, and the exact character of this
dividend will not be known until the final books and records of the company are finalized. Following the
calendar year end, after definitive information has been determined by the Company, if the Company has
made distributions of taxable income (or return of capital), the Company will send you a form 1099-DIV
specifying such amount and the tax characterization of such amount.

Cusip: 376546 10 7

Record Date: 3/22/07
Payable Date: 3/30/07
Dividend Rate: $0.075

Contact: Compliance
Gladstone Investment Corporation
703-287-5823



<= GLADSTONE CAPITAL

Gladstone Capital Corporation
March 30, 2007

A regular monthly dividend of $0.14 per common share declared by the Board of Directors of Gladstone
Capital Corporation (the “Company”) is being paid today. Subject to revision based on the Company’s
operations during the course of the year, the Company currently estimates that $0.113 per share of the
dividend will be from ordinary income, and $0.027 per share of the dividend will be a return of capital.
This information is based on Accounting Principles Generally Accepted in the United States of America
(GAAP). It is likely that the information above will be different from the tax information that is provided to
shareholders at the end of the calendar year. The source of the income as estimated above should not be
used for tax purposes.

This notice is being provided solely in order to comply with the requirements of Section 19(a) of the
Investment Company Act of 1940, as amended, and should not be relied upon for tax reporting or any other
purposes. Because the Board of Directors declares dividends at the beginning of a quarter, it is difficult to
estimate how much of our monthly dividends and distributions will come from ordinary income, capital
gains, and returns of capital. The estimate of the source of the distribution provided above is an interim
estimate based on GAAP accounting that is highly subject to revision, and the exact character of this
dividend will not be known until the final books and records of the company are finalized. Following the
calendar year end, after definitive information has been determined by the Company, if the Company has
made distributions of taxable income (or return of capital), the Company will send you a form 1099-DIV
specifying such amount and the tax characterization of such amount.

Cusip: 37653510 0

Record Date: 3/22/07
Payable Date: 3/30/07
Dividend Rate: $0.14

Contact: Compliance
Gladstone Capital Corporation
703-287-5823



