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Important Legal Information: DTCC Solutions LLC (“Solutions”) does not represent or warrant the accuracy,
adequacy, timeliness, completeness or fithess for any particular purpose of the information contained in this
communication, which may be based in part on information obtained from third parties and not independently verified
by Solutions and which is provided as is. The information contained in this communication is not intended to be a
substitute for obtaining tax advice from an appropriate professional advisor. In providing this communication,
Solutions shall not be liable for (1) any loss resulting directly or indirectly from mistakes, errors, omissions,
interruptions, delays or defects in such communication, unless caused directly by gross negligence or willful
misconduct on the part of Solutions, and (2) any special, consequential, exemplary, incidental or punitive damages.
To ensure compliance with Internal Revenue Service Circular 230, you are hereby notified that: (a) any discussion of
federal tax issues contained or referred to herein is not intended or written to be used, and cannot be used, for the
purpose of avoiding penalties that may be imposed under the Internal Revenue Code; and (b) as a matter of policy,
Solutions does not provide tax, legal or accounting advice and accordingly, you should consult your own tax, legal and
accounting advisor before engaging in any transaction.



Madison Strategic Sector Premium Fund
(NYSE:MSP)

Cusip: 558268108

Dear Shareholder(s):

The quarterly distribution in the amount of $0.45 per share payable March 30, 2007 from
the Madison Strategic Sector Premium Fund (the “Fund”) to shareholders of record on
March 16, 2007 is estimated to consist of $0.45 per share of short-term capital gains on a
tax basis. Since short-term capital gains are not considered book income, this distribution
is estimated to consist of $0.45 per share of return of capital on a book basis.

The Fund currently does not anticipate that any of the distributions paid during the 2007
calendar year will be classified as return of capital for tax purposes. The final
determination of the source of the 2007 distributions will be made after the end of the
Fund’s fiscal year and will be reported to you in January 2008 on Form 1099-DIV.

The Fund adopted a managed distribution policy such that the quarterly distributions to
shareholders would consist of net investment income and net realized gains, if any. In
order to include realized long-term capital gains as a component of these quarterly
distributions, exemptive relief is required from the Securities and Exchange Commission
because the SEC only allows for effectively one long-term capital gain distribution per
year. As such, the Fund can not include any realized long-term capital gains as a
component of this distribution.
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