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DTC has been notified by Bankers Trust Company, the Depositary Bank, that it will distribute a cash
dividend to holders of Yukos Corp. American Depositary Shares (ADSs) as of record date May 4, 2001. The
payment date and the final dividend rate are to be announced. The dividend will be paid to holders of ADSs
evidencing ordinary shares of Yukos Corp. at the following approximate rate:

GDR Gross Rate: $1.3412
Less 15% Russian W/H Tax: $0.2011
GDR Depositary Fee: $0.0200
GDR Net: $1.1201

Participants can use DTC’s Elective Dividend System (EDS) function over the Participant Terminal System
(PTS) to certify all or a portion of their positions entitled to the applicable tax refunds. EDS Elections must
be supported by hard copy beneficial certification that must be submitted directly to Bankers Trust. THE
DEADLINE FOR SUBMITTING HARD COPY CERTIFICATION TO BANKERS TRUST IS
OCTOBER 31, 2001.

NOTE: THE DEADLINE FOR CERTIFYING OVER EDS IS OCTOBER 30. 2001.
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Under Russian regulations, Bankers Trust may be considered the legal owner of the ordinary shares
underlying ADRs for purposes of determining tax rates.  As a US entity, Bankers Trust may apply to receive
the dividend under the terms of an Avoidance of Double Taxation Treaty between the United States and
Russia. Such regulation would allow for Bankers Trust, as the Depositary for Yukos ADRs, to receive the
dividend less 10% Russian withholding tax, reduced from the standard rate of 15% withholding.

Notwithstanding the aforementioned, in order for Bankers Trust to attempt to pay holders on the basis of the
favorable rate, ADR holders must certify that they are domiciled in a country with which Russia has an
Agreement of Avoidance of Double Taxation allowing for the reduced 10% Russian withholding tax rate
and provide Bankers Trust with the indemnification set forth in the attached certification. Eligible holders
are required to complete the attached certification and indemnification and submit the same to Bankers
Trust.

Please be advised that if, for whatever reason, Bankers Trust is unable to receive the dividend at the
favorable rate or if Bankers Trust determines that the distribution of the dividend to ADR holders at the
favorable rate is or may be unlawful under the laws of the United States or Russia, all ADR holders,
regardless of domicile, will receive the dividend less the standard 15% Russian withholding tax rate.  Be
further advised that no holder of Yukos ADRs will receive the dividend payment less tax withholding less
than  10%.

Those countries with which Russia may have a treaty permitting the reduced Russian withholding rate of
10% to apply include: Azerbaijan, Belgium, China, Croatia, Cyprus, Czech Republic, Denmark, Hungary,
India, Ireland, Israel, Italy, Kazakhstan, Korea, Kyrgyzstan, Macedonia, Maldova, Mongolia, Morocco,
Namibia, Poland, Slovak Republic, Slovenia, Turkey, Turkmenistan, United Kingdom, United States, and
Uzbekistan.  (This list of countries has been provided by sources that Bankers Trust believes to be reliable.
Bankers Trust, however, makes no claims or statement, nor does it warrant or in any way represent, as to the
accuracy or completeness of this information).  It is suggested that you discuss eligibility for reduced
withholding rates with your tax or other advisors prior to completing the attached certification.

THE DEADLINE FOR SUBMITTING CERTIFICATION TO BANKERS TRUST IS OCTOBER 31,
2001.

Beneficial Yukos ADR owners residing in a country whose citizens are eligible for the reduced withholding
rate, or an authorized nominee or representative of such owner, must complete the attached certification
setting forth the beneficial owner’s identity and address, the number of ADSs held as of the close of
business (New York time) on May 4, 2001.  The attached certifications must be received by Bankers
Trust on or before the close of business (New York time) on October 31, 2001.   Certifications should
be sent to:

Bankers Trust Company
Depositary Receipts
100 Plaza One -MS 3053
Jersey City, NJ 07311
Attn: Beverly George / Yukos
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Beneficial owners who own their ADRs in street name, i.e. through a bank or broker, maintained through
The Depository Trust Company ("DTC") must submit their completed certification to Bankers Trust
through their bank, broker or other DTC participant in whose name such owner's ADSs are held on the
books of DTC.  DTC participants submitting certifications must forward the forms to Bankers Trust along
with a cover letter detailing the name and address of each claimant on whose behalf the certification is being
made and the number of ADSs held of record by each such claimant at the close of business (New York
time) on May 4, 2001.

Eligible beneficial owners must also arrange to elect for the favorable dividend rate on the Election
Dividend Service (EDS) over The Depository Trust Company’s Participant Terminal System (PTS) no later
than October 30, 2001.  EDS elections for the favorable rate not supported by the aforementioned
certification provided to Bankers Trust, as Depositary, by Oct. 31, 2001, will default to the unfavorable 15%
withholding rate.  Holders not making an election will likewise receive the unfavorable rate.

For further information, please contact Beverly George at Bankers Trust at 201-593 6315.

Questions regarding this Important Notice or the EDS function may be directed to Mr. George Di Garbo, or
myself of DTC’s Dividend Department at (212) 855-4539 or 4540 respectively.






