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R/D: 02/07/02  P/D: 02/26/2002
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DTC has been notified by The Bank of New York, the depositary bank for Canadian Pacific Limited (‘‘CP
HOLDERS’’), that the dividend declared for CP Ships, a component of the CP HOLDERS, in B# 2987 will
pay as follows:

Gross Amount: $0.01 U.S. per Share
Custody Fee: $0.01 U.S. per Share
Net Dividend: $0.00 U.S. per Share

As a result no payment will be made on this dividend.

Questions regarding this Important Notice should be directed to Mr. Frederick Ceraso or myself of DTC’s
Dividend Department at (212) 855-4784 or 4531 respectively.


