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Text of the Proposed Rule Change

@ The proposed rule change establishes feesfor DTC's TaxInfo service assessed via
DTC' s Participant Browser (“PBS’) platform.
(b) Not applicable.

(© Not applicable.

Pr ocedur es of the Salf-Requlatory Or ganization

@ DTC sBoard of Directors has not taken, and is not required to take, action on the
proposed rule change.
(b) Thefollowing person a DTC is prepared to respond to questions and comments on the

proposed rule change:

Carol A. Jameson, Senior Counsdl, (212) 855-3213

Self-Regulatory Organization's Statement of the Pur pose of,
and the Statutory Basisfor, the Proposed Rule Change

@ The purpose of the proposed rule change is to establish fees effective July 9, 2004
goplicableto DTC's TaxInfos" service when it is accessed viaDTC' s Participant
Browser Service (“PBS’) platform. TaxInfo is atax information database of documents
containing information on tax withholding rates and tax relief opportunities reating to
internationa securities. The feefor TaxInfo over PBS will be $3.00 per document

access. Each document provides in PDF format the applicable tax information on
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securitiesin respect of securities of a particular country.
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(b) The proposed rule change is consstent with the requirements of the Securities Exchange
Act of 1934 (the “Act”) and the rules and regulations thereunder gpplicableto DTC
because the proposed fees are consistent with DTC' s policy to price its services
commensurate with DTC' s costs, and to equitably alocate the cost among the users of

the sarvice,

Salf-Requlatory Organization's Statement on Burden on Competition

DTC perceives no impact on competition by reason of the proposed rue change.

Self-Requlatory Organization's Statement on Comments on the Proposed Rule Change
Received from Members, Participantsor Others

Written comments from DTC Participants or others have not been solicited or received

on the proposed rule change.

Extenson of Time Period for Commission Action

Not applicable.

Basisfor Summary Effectiveness Pursuant to Section 19(b)(3) or
for Accelerated Effectiveness Pur suant to Section 19(b)(2)
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@ The proposed rule change is to take effect upon filing pursuant to paragraph (A) of
Section 19(b)(3) of the Act and subparagraph (f)(2) of the Securities Exchange Act

Rule 19b-4.

(b) DTC hereby designates the proposed rule change as establishing or changing a due, fee,
or other charge imposed by DTC.

(© Not applicable.

d) Not applicable.

8. Proposed Rule Change Based on Rules of Another
Self-Requlatory Organization or_of the Commission

The proposed rule change is not based on arule elther of another salf-regulatory

organization or of the Commission.

9. Exhibits

1. Completed Notice of the Proposed Rule Change for publication in the Federal Regider.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the self-regulatory
organization has duly caused thisfiling to be sgned on its behdf by the undersigned thereunto duly
authorized.
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The Depository Trust Company

By: /s/Robert J. McGrail
Robert J. McGrail
Managing Dir ector




