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Sel f-Regul atory Organi zati ons; The Depository Trust Conpany,

Fi xed I ncone Cearing Corporation, and National Securities Cearing
Corporation; Notice of Filing and | nmedi ate Effectiveness of Proposed
Rul e Changes Whereby the President of Each O earing Agency Shall Also
Serve as Its Chief Executive Oficer

July 19, 2006.

Pursuant to Section 19(b)(1) of the Securities Exchange Act of 1934
("TAct'"),\1\ notice is hereby given that on June 5, 2006, The
Depository Trust Conpany (°"DIC ') and the National Securities Cearing
Corporation (" NSCC ') and that on June 6, 2006, the Fixed |ncone
Clearing Corporation (""FICC"') filed with the Securities and Exchange
Conmi ssion (" Conmission'') the proposed rul e changes described in
Itens I, Il, and Il below, which itens have been prepared prinmarily by
DTC, FICC, and NSCC. The Commission is publishing this notice to
solicit comments on the proposed rule changes frominterested parties.

I. Self-Regulatory Organization's Statenent of the Terns of Substance
of the Proposed Rul e Change

The purpose of the proposed rule changes is to provide that (1)
DIC s President shall serve as its Chief Executive Oficer (" CEOQO"')
and (2) FICC s President shall serve as its CEO and is to nake
conform ng changes to NSCC s By-Laws concerni ng NSCC s President
serving as its CEO \2\ The proposed rul e changes al so make conform ng
changes throughout so that the By-Laws of DTC, FICC, and NSCC are
uni form

\2\ NSCC s By-Laws currently provide that the President shall
serve as NSCC s CEO. NSCC s proposed rul e change nakes conform ng
changes so that the | anguage of NSCC s By-Laws is consistent with
t he | anguage of the By-Laws of DTC and FI CC.

Il. Self-Regulatory Organi zation's Statenment of the Purpose of, and
Statutory Basis for, the Proposed Rul e Change

Inits filing with the Conm ssion, DIC, FICC, and NSCC i ncl uded
statenents concerning the purpose of and basis for the proposed rule
changes and di scussed any comments they received on the proposed rule
changes. The text of these statements nay be exanmined at the places
specified in Item IV below. DTC, FICC, and NSCC have prepared
sunmaries, set forth in sections (A), (B), and (C) bel ow, of the nost
significant aspects of these statenents.\3\

\'3\ The Conmi ssion has nodified the text of the sunmaries
prepared by DTC, FICC, and NSCC.
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A. Self-Regulatory Organi zation's Statenent of the Purpose of, and
Statutory Basis for, the Proposed Rul e Change

The purpose of the proposed rule changes is (1) to anmend DTC s By-
Laws so that DIC s President shall serve as its CEO\4\ and (2) to
amend FICC s By-Laws so that FICC s President shall serve as its CEO
\5\ and is to nake conform ng changes to NSCC s By-Laws.\6\ The
proposed rul e changes al so nake conform ng changes throughout so that
the By-Laws of DTC, FICC, and NSCC are uniform

\4\ DTC By-Laws Article IIl, Section 3.3.
\5\ FICC By-Laws Article Ill, Section 3.3.
\ 6\ NSCC By-Laws Article Ill, Section 3.3.

DTC, FICC, and NSCC believe that the proposed rul e changes are
consistent with the requirenents of Section 17A(b)(3)(A) of the Act \7\
and the rules and regul ati ons thereunder applicable to DIC, FICC, and
NSCC because they shoul d better enable DTC, FICC, and NSCC to
facilitate the pronpt and accurate clearance and settl ement of
securities transactions.

B. Self-Regulatory Organization's Statenent on Burden on Conpetition

DTC, FICC, and NSCC do not believe that the proposed rul e change
wi Il have any inpact on or inmpose any burden on conpetition.

C. Self-Regul atory Organi zation's Statement on Conments on the Proposed
Rul e Change Received From Menbers, Participants, or Qhers

No witten comments relating to the proposed rul e change have been
solicited or received. DIC, FICC, and NSCC will notify the Comm ssion
of any witten conments received by DTC, FICC, and NSCC.

I1l. Date of Effectiveness of the Proposed Rule Change and Tinming for
Conmi ssi on Action

The foregoing rule change has becone effective upon filing pursuant
to Section 19(b)(3)(A)(iii) of the Act \8\ and Rule 19b-4(f)(3) \9\
t her eunder because the proposed rul e changes are concerned solely with
the adm nistration of DIC, FICC, and NSCC. At any tinme within sixty
days of the filing of the proposed rul e changes, the Comm ssion nay
sunmarily abrogate such rule changes if it appears to the Commi ssion
that such action is necessary or appropriate in the public interest,
for the protection of investors, or otherwise in furtherance of the
pur poses of the Act.

\8\ 15 U.S.C. 78s(b)(3)(A) (iii).
\O\ 17 CFR 240.19b-4(f)(3).

IV. Solicitation of Conments

Interested persons are invited to subnmit witten data, views, and
argunents concerning the foregoing, including whether the proposed rule
changes are consistent with the Act. Comments may be submitted by any
of the follow ng nethods:

El ectroni ¢ Comments
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Use the Conmission's Internet conment form (http://ww.sec. gov/rul es/sro.shtm .

) or Send an e-mail to rul e-comments@ec. gov. Please include

Fil e Nunbers SR-DTGC 2006- 10, SR-FI CC-2006-09, and SR-NSCC-2006-08 on
t he subject Iine.

Paper Comment s

Send paper conments in triplicate to Nancy M Morris,
Secretary, Securities and Exchange Commission, 100 F Street, NE.,
Washi ngt on, DC 20549-1090.
Al'l submi ssions should refer to File Nunbers SR-DTC 2006-10, SR-FlCC
[[ Page 42891]]

2006- 09, and SR- NSCC- 2006-08. These file nunbers shoul d be included on

the subject line if e-mail is used. To help the Commi ssion process and
revi ew your comments nore efficiently, please use only one nethod. The
Conmi ssion will post all conmrents on the Commission's Internet Wb site

(http://ww. sec. gov/rul es/sro.shtm). Copies of the subm ssion, all

subsequent anendnents, all witten statements with respect to the
proposed rul e changes that are filed with the Conmi ssion, and all
witten comunications relating to the proposed rul e changes between

t he Commi ssion and any person, other than those that may be wi thheld
fromthe public in accordance with the provisions of 5 U S.C. 552, wll
be avail abl e for inspection and copying in the Conm ssion's Public

Ref erence Section, 100 F Street, NE., Washington, DC 20549. Copies of
such filings also will be available for inspection and copying at the
princi pal offices of DTC, FICC, and NSCC and on DIC s Wb site at

https://1ogin.dtcc.conldtcorg/, and on FICC s Wb site at http://ww.ficc.conm gov/gov.c

, and on NSCC s Wb site at

http://ww. nscc.conllegal/. Al comments received will be posted

wi t hout change; the Conm ssion does not edit personal identifying
information from subm ssions. You should subnmit only information that
you wi sh to make avail able publicly.

Al'l submi ssions should refer to File Nunber SR-DTC- 2006-10, SR-
FI CC-2006- 09, and SR- NSCC- 2006- 08 and shoul d be submtted on or before
August 18, 2006.

For the Conmission by the Division of Market Regul ation,
pursuant to del egated authority.\10\

Jill M Peterson,
Assi stant Secretary.
[ FR Doc. E6-12070 Filed 7-27-06; 8:45 anj

Bl LLI NG CCDE 8010-01-P

http://a257.9.akamaitech.net/7/257/2422/01jan20061800/edocket.access.gpo.gov/2...

7/28/2006



