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Pending approval, The Depository Trust Company is planning to eliminate the Hold and Bust feature of its
Direct Mail Service for Withdrawals-By-Transfer beginning January 2, 2006. This action is being taken as
aresult of the decreasing volume of WT requests and the minimal use of the Hold and Bust feature. In 2006
WT volumes were down an average of 700 transactions per day as compared to 2005 transactions. With the
new exchange listing requirements for DRS dligibility, the downward trend of requesting certificatesis
expected to rapidly increase. Within the WT process, cancellations exceed busts by more than 7 to 1, as the
total number of Hold and Bust items actually “busted” is less than two a day for the first half of 2006.

Once approval is granted, DTC plans to eliminate the Hold and Bust Service effective January 2, 2007.
Participants are strongly advised to prepare their workflow for this eventuality.

Questions regarding the elimination of the Direct Mail Hold and Bust feature can be directed to your
relationship manager.



