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Effective Wednesday, March 19, 1997, the Foreign Tax Withholding Information System ("TAXI")
function will be available to Participants over PTS.  TAXI is designed to assist Participants with
DTC's Foreign Tax Withholding services and initially covers information for the United Kingdom and
France. TAXI will be expanded shortly to cover other countries for which DTC has foreign
withholding tax relief services in place, such as Canada and Switzerland.  TAXI will continuously be
updated as new information and arrangements evolve.

TAXI includes the following features:

< Main menu - Participants can look for information based on the country or the
CUSIP number of a particular issue.

< Customer or account type menu - This section lists and provides legal definitions
or specific beneficial owner types (for example, taxable corporations, pension
funds).

< Legal conditions - This section states the Participant warranties and liabilities
associated with the use of DTC's Elective Dividend Service ("EDS").

< Documentation - The supporting documentation required for each beneficial
owner type is detailed in this section.



TAXI is a complement to DTC's current Foreign Tax Withholding Services.  DTC enables
Participants, through EDS, to obtain treaty and/or tax-exempt withholding rates at source on
distributions paid on American Depositary Receipts (ADRs) and other foreign securities for certain
countries.  TAXI provides a user-friendly mechanism for Participants and simplifies how these
services can be used for various customers (beneficial owners).

A jump capability between TAXI and EDS allows Participants to use the former for information, and
the latter for execution.

Because a large part of the information typically contained in DTC Important Notices for foreign
dividends will now be available on TAXI, the notices, particularly those of French dividends, will
reference sections of TAXI.  This will eliminate the need for lengthy, repetitive legal and explanatory
language in these notices, allowing Participants to concentrate on relevant dividend information and
time critical deadlines.

Important: Prior to using TAXI and certifying over EDS. Participants must be aware of the
following:

<< Participants should read and understand the "Legal Conditions" section of
TAXI, stating the warranties and representations they make, and the legal
liabilities they assume, by certifying quantities over EDS.

CC Notices, disclaimers, and limitations of liability applicable to TAXI and the
foreign securities and optional dividends functions of EDS are set forth in
DTC's PTS manual and DTC's Participant Operating Procedures, including
Index A.

The PTS procedures for TAXI are attached. Questions may be directed to Priya Krishnamoorthy,
(212) 709-1614, or Matthew McLean, (212) 709-2339, of DTC's Product Development Department:
Joseph Raniere; (212) 709-1280, or Dick Wine, (212) 709-1273, of DTC's Dividend Department; or
your Participant Services representative.
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