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As you know, tax relief on French ADR dividends via EDS requires Participants to submit
four printed copies of their beneficial owner list to a French custodian. In preparation for the
1998 French ADR dividend season, several of these custodians have agreed to accept
beneficial owner information, formally required on paper, on a computer disk in ASCII
(American Standard Code for Information Interchange) file format. 

ASCII files are created on personal computers, and they can be transferred to a 3.5" floppy
disk. ASCII is the most universal form of text file, and can be converted to most text
applications. The four agents who are participating in the program have agreed to a standard
record layout for the information. This layout is attached to the notice. Your Information
Systems area should be able to assist you in formatting these files.

There are several benefits to the ASCII format:
     i) Reduced Costs - shipping costs, paper resources, and reduced workload for personnel

    ii) Ease of Record Keeping - if little or no change in position occurs between dividend       
              record dates, only minor adjustments would be necessary to the ASCII files 
 
  iii) Explanation of charge backs and/or rejections  - custodians will be able to identify        



            errors in the beneficial owner lists quicker, allowing them to respond to these errors in
a                 more timely and accurate manner  

Note: Participants are not required to submit their beneficial owner information vi a
computer disk. They still have the option to submit 4 paper copies of the information to the
French custodian. However, if a Participant chooses to submit the information in ASCI I
format, that Participant is still required to submit the following with the diskette:

                                •     a signed,  printed Declaration (Attestation) to the French custodian
                                •     a printed copy of the beneficial owner list to the French custodian
                                •     a printed copy of the summary page to the French custodian
                                •     a printed copy of the summary page to the Depositary bank

Following is a list of  French custodians who have agreed to accept ASCII files, with their contact
names and telephone numbers. Specific questions about the format and/or record layout should
be directed to these contacts:  

Axa Banque Contact: Mr. Erik Ruppert              Tel: 011 33 1 44 63 30 90
Banque Paribas Contact: Mr. Philippe Schwall        Tel: 011 33 1 42 98 60 37 
Crédit Lyonnais Contact: Mr. Patrick Le Nôtre         Tel: 011 33 1 53 76 68 46
Société Générale Contact: Mr. François Colleu          Tel: 011 33 2 51 85 53 62

Questions about this notice may be directed to Matthew McLean, (212) 855-5306, of DTC's
Product Management Department; Joseph Raniere, (212) 855-4520, or John McCarthy, (212)
855-4521, of DTC's Dividend Department; or your Participant Services representative.






