
THE DEPOSITORY TRUST COMPANY

IMPORTANT
                                                      UPDATED NOTICE

B#: 4445

DATE: July 6, 1998

TO: All Participants

FROM: Valentine Stevens

ATTENTION: Managing Partner/Office, Cashier, Margin and Operations
Manager

SUBJECT: Letters of  Free Funds - Participant User Listing
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Attached is an updated listing of the broker/dealer Participants which are using the PTS
Letters of  Free Funds (LOFFs) service. The new additions are shown in boldface.    Also
attached is a listing of those firms either using or awaiting a CCF/MDH capability.

In order to ensure a high percentage of responses, LOFFs should only be sent to those brokers
appearing on the listing as respondents.   It is necessary to browse the PEXR function daily
to see incoming messages since tickets will only be generated on the originator’s and
receiver’s printers when receivers respond.   Brokers/dealers that are presently using the
service and wish to be included in the LOFFs user listing should complete and return the User
Information Request Form attached to this notice.

Updated listings will be distributed periodically as additional broker/dealers begin to use the
service. This information will also be added to the DTC Reference Directory that is
distributed  to Participants each month.

Questions regarding the LOFFs service or the user listing should be directed to your
Participant Service representative.

G:\SUPPSER\WP51\DIRECTOR\STEVENS\1161.VS














