THE DEPOSITORY TRUST COMPANY
IMPORTANT

B#: 5536 REMINDER

DATE: December 30, 1998

TO: All Participants

FROM: Product Management Department

ATTENTION: Managing Partner/Officer; Cashier; Operations, Syndicate, Data
Processing, Underwriting and Stock Loan Managers

SUBJECT: February 1999 Implementation of Enhancement to Stock L oan
Processing

As part of the enhancement to stock loan processing scheduled for implementation on February 18,
1999, additiona categories have been included on the Lead Manager and Syndicate Member Flipping
Activity Reports for the purpose of further describing the type of ‘Flipped Shares'. Specifications
for machine-readable files IPOLUW and IPOSYN are available by contacting DTC's William
Southwick viae-mail at William_Southwick@DTC.org or at (212) 855-2695.

Questions on this Notice or the Stock Loan enhancement may be directed to DTC Product Managers
Janet C. Jonesviae-mail at Janet_Jones@DTC.org or at (212) 855-3811, or Kurt Ilisije viae-mall
at Kurt_llisije@DTC.org or at (212) 855-3212.




