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ATTENTION: PROXY/REORGANIZATION MANAGER

SUBJECT: PENNCORP FINANCIAL GROUP, INC.

 Jjj
SECURITIES CUSIP #’S
Penncorp Financial Group, Inc. $3.375 Pfd 708094 20 6
Penncorp Financial Group, Inc. Ser. II Pfd 708094 70 1

Penncorp Financial Group, Inc., is soliciting acceptances of its Plan of Reorganization, dated
April 25, 2000 (the “Plan”). Holders of Penncorp Financial Group, Inc. Securities listed above
and of record on April 25, 2000 (the “Securities”), are eligible to vote by ballot to accept or reject
the Plan.

Accompanying the Disclosure Statement dated April 25, 2000 and other materials for voting on
the Plan is the attached Order, which refers to a hearing on confirmation of the Plan, which is
scheduled to be held on June 5, 2000. DTC also received the attached Ballots. Participants may
obtain copies of the materials for voting on the Plan by contacting:

Innisfree - Attention Frank Lentine
Phone: 212-750-7946

DTC will provide Penncorp Financial Group, Inc., with a listing of the Participants which had the
Securities on deposit with DTC at the close of business on April 25, 2000, so that so that the
Participants may vote on the Plan.
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Participants are referred to the Disclosure Statement dated April 25, 2000 for a statement of the
terms of the Plan.

Participants are advised that acceptances or rejections of the Plan must be received by the
Balloting Agent no later than May 31, 2000. Executed ballots should be returned to:

Innisfree
501 Madison Avenue
20th Floor
New York, NY   10022

The Securities will remain eligible at DTC during the solicitation.

Participants are referred to RIPS Envelope 93 and LENP for details of the Plan.

Karl Baker

Manager

Attachments
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