The Depository Trust Company

IMPORTANT

B#. 0368
DATE: July 21, 2000
TO: All Participants

CATEGORY: Reorganization

FROM: DTC Proxy Department

ATTENTION: Proxy/Reorganization Manager

SUBJECT: Centra Termica Guemes SA.

Securities CUSIP#'s
Central Termica Guemes 12% Notes Due 2001 P23557 AC 8
Centra Termica Guemes 12% Notes Due 2001 15548P AC5

Central Termica Guemes is soliciting acceptances of its Plan of Reorganization, dated July 10, 2000 (the
“Plan™). Holders of Termica Guemes SA securities listed above of record on July 10, 2000 (the
“Securities’), are eligible to vote by ballot to accept or reject the Plan.

DTC aso received the attached Ballots. Participants may obtain copies of the materials for voting on the
Plan by contacting:

Bondholder Communications Group
At: 212-809-2663

DTC will provide Central Termica Guemes with a listing of the Participants which had the Securities on
deposit with DTC at the close of business on July 10, 2000, so that Participants may vote on the Plan.
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Participants are referred to the Disclosure Statement dated July 10, 2000 for a statement of the terms of the
Pan.

Participants are advised that acceptances or rejections of the Plan must be received by the Ballot Agent no
later than July 31, 2000. Executed ballots should be returned to:

Bondholder Communications Group
30 Broad Street
46™ Floor
New York, NY 10004
Attn: Carmen Torres
The Securities will remain eligible at DTC during the solicitation.
Participants are referred to RIPS Envelope 93 and LENP for details of the Plan.

Karl Baker

Manager

Attachments
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Item 1. Aggregate Principal Amount of Old Notes.

This Ballot is cast by or on behalf of the registered holder. Nominal Holder or beneficial owner of the
aggregate principal amount of Old Notes indicated immediately below.

Name of Custodian Bank

Aggregate Principal Amount or Broker Nominee Where the
Customer Account Number(s) of Old Notes Old Notes are Held

USS

USS

USS

US$

Item 2. Vote.

The registered holder, Nominal Holder or beneficial owner of the aggregate principal amount of Old Notes
set forth in Item I votes as follows with respect to the plan (please check one):

Accept the Plan []
Reject the Plan []

Item 3. Certification as to the Old Notes Held in Additional Accounts.

By signing and retuming this Ballot, the undersigned certifies that he, she or it either (1) has not submitted
any other Ballot(s) for Old Notes held in other accounts or other nominal names, OR (2) has provided the
information specified in the following table for all other Old Notes for which he. she or it has submitted
additional Ballots (please use additional sheets of paper if necessary):

Principal Amount Name of Custodian Bank or
Other Account Number of Old Notes Broker Nominee
USs
USs$
US$S
Us$

Item 4. Certifications and Proxy. By returning this Ballot, the undersigned beneficial owner of Old Notes
certifies that:

a. It has not submitted any other Ballot for accepting or rejecting the Plan. or if it has submitted other

Ballots. such earlier Ballots are hereby revoked:

b. It has been provided with a copy of the Company’s Consent Solicitation and [nformation Memorandum
dated as of July 10, 2000 (the “*Consent Solicitation and Information Memorandum’');

c. Itis a registered holder. Nominal Holder or beneficial owner of Old Notes and has the full power and
authority to vote to accept or reject the Plan;

d. It acknowledges that this solicitation is subject to all of the terms and conditions set forth in the Consent
Solicitation and Information Memorandum;
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e. If it is a non-validated beneficial owner, it hereby appoints the Nominal Holder through which it holds
its interest as attorney and proxy of the undersigned, with full power of substitution, to vote to accept or reject
the Plan in accordance with the instructions set forth herein at one or more Noteholders’ Meetings duly called
for such purpose with respect to Old Notes, pursuant to the Consent Solicitation and Information Memorandum
dated July 10, 2000, by which the Company is soliciting votes from Nominal Holders and beneficial owners of
Old Notes as of the close of business on July 10, 2000, with respect to the Plan, with all the power the
undersigned would possess if voting personally; and

f. If it is a registered holder, a Nominal Holder voting for its own account, or a validated beneficial owner,
it hereby appoints Bondholder Communications Group (or the legal entity doing business as Bondholder
Communications Group) as attomney and proxy of the undersigned, with full power of substitution, to vote to
accept or reject the Plan in accordance with the instructions set forth herein at one or more Noteholders’
Meetings duly called for such purpose with respect to Old Notes, pursuant to the Consent Solicitation and
Information Memorandum dated July 10, 2000, by which the Company is soliciting votes from Nominal Holders
and beneficial owners of Old Notes as of the close of business on July 10, 2000, with respect to the Plan, with
all the power the undersigned would possess if voting personally.

Name:
(Print or Type)
Social Security or Tax ID No.
Signature(s): X
Title:
(If Appropriate) -
Address:

Street

City, State and Postal Code

Country

Telephone Number:

Fax Number:

E-mail:

Please note that if you are a Nominal Holder voting for your own account or a beneficial owner that wishes 1o
vote directly on the Plan. in order for this Ballot to be valid under Argentine law, you must have vour identity

validated in the following fashion:

 you must obtain a certification of ownership in the space indicated below from all direct or indirec:
purticipants in the DTC system through which you hold your Old Notes until and including the direct
DTC participant shown or DTC's book as holding Old Notes on the Record Date;
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Please atrach validations below:

THIS MASTER BALLOT MUST BE RECEIVED BY THE BALLOTING AGENT, BONDHOLDER
COMMUNICATIONS GROUP, AT THE ADDRESS LISTED BELOW, BY 5:00 P.M., NEW YORK CITY
TIME, ON MOXNDAY, JULY 31, 2000, UNLESS EXTENDED AT THE SOLE DISCRETION OF
CENTRAL TERMICA GUEMES S.A., OR THE VOTES TRANSMITTED HEREBY WILL NOT BE

COUNTED.

By MaillHand/Overnight Delivery:

Bondholder Communications Group

30 Broad Street, 46th Floor

New York, New York 10004
Telephone: 212-809-2663

or toll-free within the U.S.: 1-888-385-2663
Fax: 212-422-0790

Attention: Carmen Torres

contact@bondcom.com
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INSTRUCTIONS FOR COMPLETING THIS MASTER BALLOT

This Master Ballot is not a letter of transmittal and may not be used for any purpose other than to
vote to accept or reject the Plan. If the Plan is confirmed, the Balloting Agent will provide you with instructions
and documents, if any, for effecting the exchange of the existing Old Notes for New Notes to be issued pursuant
to the Plan upon the Effective Date. Accordingly. registered holders should nor surrender certificates representing
their Old Notes in connection with voting on the Plan, and neither the Company nor the Balloting Agent will
accept delivery of any such certificates tendered together with this Master Ballot.

To have the beneficial owners' votes count, you must complete. sign and return this Master Ballot so that it
is received by the Balloting Agent not later than 5:00 p.m., New York City time, on July 31, 2000, unless
extended at the sole discretion of the Company as provided in the Consent Solicitation and Information
Memorandum. If you receive Ballots from beneficial owners after July 31, 2000. please retain all such Ballots
and notify the Balloting Agent of your receipt of such late Ballots.

If you complete and return more than one Master Ballot and the later dated Master Bailot(s) supplement rather
than supersede the earlier Master Ballot(s), please mark the subsequent Master Ballot(s) with the words " Additional
Votes™ or such other language as you customarily use to indicate votes that are not meant to revoke earlier votes.

To properly complete this Master Ballot. follow the procedures described below:

(a) Provide appropriate information for each of the items on this Master Ballot. Please note that Items
2 and 3 request information which should be set forth in the Ballots received by you from each individual
beneficial owner for whom you hold Old Notes. To identify such beneficial owners without disclosing their
names, please use the customer account number assigned by you to each such beneficial owner;

(b) Indicate in Item 2 the aggregate principal amounts of Old Notes. as applicable, held by you as the
registered or Nominal Holder on behalf of the beneficial owners which are voting, and each beneficial
owner's vote to accept or to reject the Plan:

(c) Provide in Item 3 the information provided by each beneficial owner with respect to Old Notes
held by such beneficial owners in other accounts;

(d) Sign and date the Master Ballot:

(e) In order for the proxy and the validations delivered herewith to be valid under Argentine law, have
all signatures notarized and validated by the County Clerk of the county in which such rotary is qualified.
and obtain an apostille from the Secretary of State of the relevant state:

() If you are completing this Master Ballot on behalf of another entity, indicate your relationship with
such entity and the capacity in which you are signing:

(g) Provide your name and mailing address if different from the preprinted address on this Master
Ballot, or if no preprinted address appears on this Master Ballot:

(h) Please use additional sheets of paper if additional space is required to respond to any item on this
Master Ballot (clearly marked to indicate the applicable item of this Master Ballot): and

{i) Please fax or e-mail a copy of this Master Ballot to the Balloting Agent in addition to sending the
paper copy.

SEND COMPLETED MASTER BALLOT TO THE BALLOTING AGENT AT:

Bondholder Communications Group
30 Broad Street, 46th Floor
New York, New York 10004
Telephone: 212-809-2663
or toll-free within the U.S.: 1-888-385-2663
Fax: 212-422-0790
Attention: Carmen Torres
E-mail: contact@bondcom.com

IF YOU HAVE ANY QUESTIONS REGARDING THIS MASTER BALLOT OR THE VOTING
PROCEDURES, PLEASE CONTACT THE BALLOTING AGENT AT THE ABOVE ADDRESS.
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Securities of Central Térmica Gilemes S.A. CUSIP Nos. ISIN Codes

12% Notes Due 2001 ... .. ... P23557AC8  USP23557AC8I
12% Notes Due 2001 .. ... ... .. . . .. 15548P-AC3

ARGENTINE LAWY REQUIREMENT:

IDENTIFICATION OF ALL BENEFICIAL OWNERS OF
12% NOTES DUE 2001 OF
CENTRAL TERMICA GUEMES S.A.

RECORD DATE: July 10, 2000
VOTING DEADLINE: July 31, 2000, 5:00 PM New York City Time

This Certificate is to be used by brokers, proxy intermediaries or other nominees (each, a “Nominal
Holder™) for identifying ALL beneficial owners of the above-referenced securities (the “Old Notes™) for
which such Nominal Holder holds an interest in Old Notes directly or indirectly through the DTC system
(including itself if such Nominal Holder holds for its own account). Please read and follow the attached
instructions carefully. Please complete, sign and date this Certificate and return it in the enclosed envelope
promptly. If Bondholder Communications Group (the “Balloting Agent”) has not received this Certificate
by 5:00 p.m., New York City time, on July 31, 2000 (the “Voting Deadline”), unless extended at the sole
discretion of Central Térmica Giliemes S.A., it will not be counted.

It is a requirement of Argentine law that the total number of beneficial holders be identified. The
identity of such beneficial owners and the names of their nominee(s) will be confidential. Facsimile
Certificates will not be accepted.

Central Térmica Giemes S.A. (the “Company™) is soliciting votes with respect to its plan of financial
restructuring (the “Plan™) referred to and described in the accompanying Consent Solicitation and Information
Memorandum dated July 10, 2000 (the “Consent Solicitation and Information Memorandum™). This Certificate
is to be used by Nominal Holders for identifying beneficial owners of Old Notes. Please review the Consent
Solicitation and Information Memorandum carefully before completing this Certificate. Capitalized terms not
otherwise defined herein shall have the meanings ascribed to them in the Consent Solicitation and Information
Memorandum.

This Certificate may not be used for any purpose other than for identifying beneficial owners.

With respect to Old Notes, and subject to the approval (homologacion) by the Court. the Plan will be
deemed to have been accepted if (1) holders of at least two-thirds in principal amount of claims recognized by
the Court have voted to accept the Plan, and (2) holders of more than one-half in number of recognized claims
have voted to accept the Plan. If the Plan is accepted and approved (homologado) by the Court, the exchange of
New Notes for Old Notes will be mandatory. Since approval of the Plan requires approval of more than one-half
in number of holders of recognized claims, and the Trustee has filed a global proof of claim on behalf of all
beneficial owners of Old Notes which has been recognized by the Court. all such beneficial owners must
be 1dentified. Such identification may be by account number and the beneficial owners’ names will remain
confidential.

Item 1.  Principal Amount and Number of Holders of Old Notes For Which the Undersigned Serves as
Nominal Holder.

The undersigned certifies that the following are all of the beneficial owners of Old Nowes which hold
interests in Old Notes through the undersigned (including itself if the undersigned holds for its own account
(Please use additional sheets of paper if necessary )
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Customer Account Number for
Each Beneficial Owner of Old Notes Principal Amount of Old Notes Owned

US$

USS

W N =

USs

Uss

he

USs

Uss$

USS

US$

USS

S 0 ® oW

Uss

TOTAL: USS$S

Item 2. By signing and returning this Certificate, the undersigned certifies that it is a Nominal Holder which
holds interests in such Old Notes through DTC for the beneficial owners identified herein.

Participant Account Number:

Company Name:

(Print or Type)
Name of

Authorized Employee:
(Print or Type)

Title:
(If Appropriate)
Department:
Signature: X
Address: _-
Street
City. State and Zip Code
Country
Telephone Number: ( ) E-Mail
Facsimile Number: ( )
Dated:

Please note that in order for this Certificate to be valid under Argentine law. vou must have your identity
validated in the following fashion:

* You must obtain a certification in the space indicated below from all direct or indirect participants in
the DTC system through which you hold your Old Notes until and including the direct DTC participant
shown on DTC's books as holding Old Notes on the Record Date:

* you and each such direct or indirect participant must have your or such direct or indirect participant’s
signature notarized and validated by the County Clerk of the county in which such notary is qualified,
and you or such direct or indirect participunt must obrain an apostille from the Secretary of State of the
relevant state; and

* youw and the signatory for each such direct or indirect participant, if signing on behalf of a corporation
or other legal entitv. must certifv that vou. he or she have the authoriey to sign on behalf of such
corporation or legal entiry.
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Please attach validations below:

THIS CERTIFICATE MUST BE RECEIVED BY THE BALLOTING AGENT, BONDHOLDER
COMMUNICATIONS GROUP, AT THE ADDRESS LISTED BELOW, BY 5:00 P.M., NEW YORK CITY
TIME, ON MONDAY, JULY 31, 2000, UNLESS EXTENDED AT THE SOLE DISCRETION OF
CENTRAL TERMICA GUEMES S.A., OR THIS CERTIFICATE WILL NOT BE COUNTED.

By Mail/Hand/Overnight Delivery:

Bondholder Communications Group
30 Broad Street, 46th Floor
New York, New York 10004
Telephone: 212-809-2663
or toll-free within the U.S.: 1-888-385-2663
Fax: 212-422-0790
Attention: Carmen Torres
E-mail: contact@bondcom.com
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