The Depository Trust Company

IMPORTANT

B#: 0417
DATE: August 04, 2000
TO: All Participants

CATEGORY: Reorganization

FROM: DTC Proxy Department

ATTENTION: Proxy/Reorganization Manager

SUBJECT: MCA Financia Corp

SECURITIES CUSIP#s
MCA Financia Corp 11% due 06/30/00 552646 AB 7
MCA Financia Corp 11% due 06/30/02 552646 AC 5
MCA Financial Corp 06/01/03 552646 AD 3
MCA Financial Corp 9% Pfd Series B 552646 20 0

MCA Financia Corp is soliciting acceptances of its Second Amended Plan of Reorganization, dated July
19, 2000 (the “Plan”). Holders of MCA Financia Corp Securities listed above and of record on July 19,
2000 (the “Securities’), are eligible to vote by ballot to accept or rgject the Plan.

Accompanying the Second Amended Disclosure Statement dated July 19, 2000 and other materials for
voting on the Plan is the attached Summary, which refers to a hearing on confirmation of the Plan, which is
scheduled to be held on August 21, 2000. DTC aso received the attached Ballot. Participants may obtain
copies of the materials for voting on the Plan by contacting:

Jason Migiuda, Bodman, Longley & Dahling, LLP
100 Renaissance Center

34™ Floor

Detroit, Michigan 48243
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DTC will provide MCA Financial Corp with alisting of the Participants, which had the Securities on
deposit with DTC at the close of business on July 19, 2000, so that the Participants may vote on the Plan.

Participants are referred to the Second Amended Disclosure Statement dated July 19, 2000 for a statement
of the terms of the Plan.

Participants are advised that acceptances or rejections of the Plan must be received by Counsel no later than
August 14, 2000. Executed ballots should be returned to:

Jason Migiuda, Bodman, Longley & Dahling, LLP
100 Renaissance Center
34" Floor
Detroit, Michigan 48243
The Securities will remain eligible at DTC during the solicitation.
Participants are referred to RIPS Envelope 93 and LENP for details of the Plan.

Karl Baker

Manager

Attachments



UNITED STATES BANKRUPTCY COURT
EASTERN DISTRICT OF MICHIGAN
SOUTHERN DIVISION

Inre:

MCA FINANCIAL CORP.. MCA MORTGAGE CORP., Case Nos. 99-42172; 99-42181;
MORTGAGE CORPORATION OF AMERICA, INC., 00-42183; 99-42184; 99-42185;
RIMCO FINANCIAL CORP., RIMCO MANAGEMENT CO.. 99-42186; 99-42187; 99-42188;
RIMCO BUILDING CO., RIMCO DEVELOPMENT CO., 99-42189,99-42190; 99-42191;
REAL ESTATE SOLUTIONS GROUP, 99-42192
RIMCO REALTY AND MORTGAGEL.
MORTGAGE CORPORATION OF AMERICA,
WAREITOUSE LENDERS. INC L and
PROPERTY CORPORATION OF AMERICA,
Chapter 11
Consolidatad Debtors. Hon. Steven W. Rhodes

SUMMARY OF DEBTORS' SECOND AMENDED
CONSOLIDATED PLAN AND DISCLOSURE STATEMENT

A INTRODUCTION. Debtors filed a Second Amended Consolidated Plan and Disclosure Statement
on July 19, 2000 (“Plan™). This Summary of the Plan is sent to you as a party in interest in this case.

153 THE CHAPTER 11 CASES AND EVENTS LEADING 10 CHAPTER 11, On January 22, 1999,
the MCA entties dismissed their 900 employvees and ceased operations.  On January 28. 1999, the
Commissicner of the Michigen Financial Institutions Bureaw appointed B. N. Bahadur as Conservator of
Dobters. On February 10, 1999, Debtors filed voluntary Chapter 11 petitions, which are now
consolidated. During the cases, Debtors ceased nearly all operations and liguidated most of its assets.
"internwined businesses failed for a variety of reasons. including: (1) failed branch expansion for
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12, §507(a)(4) Priority Benetit Claims Not impaired
13 S 07(a)/6) Priority Depasit Claims Not impaired
14 ; $307(a)(8) Prionty Tax Claims Impaired
117 Gerneral Unseeured Claims Impaired
:L‘ 8. | Subordinated Claims Impaire
S 19 : P Claims agamnst Pool Liguidating Trust Impaired
J 200 laterests [mipaired T

Class 11 wage claimants will receive 259% of their Allowed Claims on the Effective Date. Class 12
fenefit Cluims and Class 13 Deposit Claims will be paid 100% of their Allewed Claims on the
Effective Date, The Bank Group’s agreement to allow use of its cash collateral 10 fund these payments is
subject o 25 of the ¢ persons or entiies voting in favor of the Plan electing to release the Bank Group as
arovided in paragraph H be'ow,

Nopayments or other distributions will be made on account of any Claim that is not an Alloveed
Claini. In g al, secured creditors wili be paid to the extent ot the value of thoir collateral. Allowed
ansecured claims may receive disirtbutions, but oaly after pavment of administrative claims  and
repayment of posrpunmn and emergency loans. kstimated unsecured claims may exceed $180.000.000

1

Distri-‘wt»m to unsecured claims is uncertain and will only occur it cerain complex litigation is

suceesstul. The timing of distribution. it any, 1s vnknown, but could take vears. Shareholders will not

racetve any dis A lewidation analysis is attached to this Summars.

L2, {LLO\I_\x N ') ATION. Tihe only alwernmive w this plan is a Chapior 7 liguidation. Wage
datmnants will notrecenve a partial distribution in @ Chapter 7. The Conservator and Creditors” Commitee

%c;xc\‘c that a Chapter 7 would be less efficient and would reduce the likelihood of @ distribution to

unsecured craditors. The Conservaior and the Crediters” Committee recommend you accept the Plan.
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Any objection to confirmation of the Plan must be in writing, must set forth the name and address of the
objecting party, all grounds for the abjection and must be filed with Bankruptcy Court (“Court”), together
with proof of service. and served upon Debtors” attorneys (listed below) so as to be received no later than
5:00 p.m., E.S.T., on August 14, 2000.

G. DEADLINE (BAR DATE) FOR FILING CLAIMS. The Court has established October 31, 2000
as the deadline (bar date) for filing all prepetition claims. All requests for payment of administrative
expenses (incurred pospetition and prior to confirmation) must be filed within 30 days after confirmation
of the Plen. All such claims and’or requests must be filed by such dates or they will be barred.

H. VOLUNTARY RELEASE OF BANK GROUP. Every holder of a Claim against or Interest in
Debtors hes the option. on the ballot provided with the Plen, to grant a release of the Bank Group as
explained below (the "Veluntary Release™). It is not necessary to vote in favor of the Voluntary Release to
receive a distribution under the Plan. The Voluntary Release is in addition to any other releases granted to
the Bank Group by the Plan. Every holder of a Claim against or Interest in Debtors who votes in favor of
the Voluntary Release (cach, a “Voluntary Releasor™) will be bound by the following provision:
Voluntary Release-Fvery Voluntary Releasor hereby waives, discharges and forever releases the Bank
Group. and its agents, officers, directers, employees, attoreys, consultants, successors and assigns from
and of any and all claims, causes of action. defenses, counterclaims or offsets and/or allegations each may
have or may have made, or is based on the facts or circumstances arising ai any time up through and
including the Confirmaticn Date. whether known or unknown, arising out of or relaitng to the
relationships between the Bank Group on the one hand and each Voluntary Releasor on the other hand
and relating to Debtors or the Estates, against the Bank Group or otherwise, and its agents, ofticers,
directors, employees, sharcholders. parents, subsidiaries, affiliates, aitorneys. consultants, successors and
assigns, except for the Bank Group's duties and obligations under the Bank Group Settlements, the
Financing Order and the Plan.

L CONCLLS This Short Form Disclosure Statemient and Plan Summary was approved
by the Court. The Court
adequate to inform partics in interest of their treatment under the Plan and the basis tor this treatment.

The Court’s approval, however. does not mean that the Court recommends either acceptance or rejection

ctennined that this short Form Disclosure Statement contains information
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the Plan at the Court or at the following webd siie:
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UNITED STATES BANKRUPTCY COURT
EASTERN DISTRICT OF MICHIGAN
SOUTHERN DIVISION

Inre
MCA FINANCIAL CORP., Case No. §9-42172
MCA MORTGAGE C ORPO;(-"TIO\' Case No. 99-4218]
MORTGAGE CORPORATION OF AMERICA, INC, Case No. 99-42183
RIMCO FINANCIAL CORP.. Case No. 99-42184
RIMCO MANAGEMENT COMPANT, Case No. 99-42185
RIMCO BUILDING COMPANY, Case No. 99-42186
RIMCO DEVELOPMENT COMPANY, Case No. 99-42187
REAL ESTATE SOLUTIONS GROUP. Case No. 99-42188
RIMCO REALTY AND MORTGAGE Case No. 9Y9-42189
MORTGAGE CORPORATION OF . X‘ {ERICA. Case No. §9-42190
WAREHOUSE LENDERS., INC., and Case No. 99-42191
PROPERTY CORPORATION OF AMERICA, Case No. 99-42192

Chapter 1]
Consolidated Debtors., Hon. Steven W. Rhodes
/ Jointly Administered

BALLOT FORPLAN OF REORGANIZATION
{(FOR ALL CREDITORS EXCEPT POGL CERTIFICATE HOLDERS)

stbove Debtors tiled a Sceond Amendad and Restated Combined Consolidated Plan
“hapter 11 of the Bankruptey Code and Disclosure Statement dated July 19, 2000
he Court has approved the diselosure statement with respect to the Plan ("Discleosure
]

ot

Sateiment ) The Court also approved a summary of the Plan and usd«sur» Statement
{Uyummary ) waich fras been sent to many of the parties in interest in this case. The Disclosure
Statement and’'or Summary provide information to assist vou in deciding how to vote your ballot.
[f veu do not have @ Plan. Disclosure Statement or Summary, and you would like to obtain a
COPY, VOU MIAY regiiest one i owning trom Jason Micivda. Bodman, Longley & Danling LLP,
100 Renassance Center, 34th Ficor. Detroit, Michigan 48243, Court approval of the Disclosure
Staterment and Summory does not indicaete approval of the Plan by the Court

Sew may wish to seek fegal sdvive concorning the Plan 2and your elassification and
teeatment under the Plan, W ovauw hold elaims in more than one elass, you should manke a
cupy of this Baliot und vote in cuch ¢lass in which vou are entitled to vote.

dion or before August B4, 2800 and s

»iz}m. anaccestance or rejection of the Plan

iDvone ballot v pot reccived by Jason

e et estended v oo vt et o



If the Plan is confirmed by the Court, it will be binding on you whether or not you vote.

ACCEPTANCE OR REJECTION OF THE PLAN

The undersigned, the hoelder of a Class — claim against the Debtors in the unpaid

amount of §

b e Voluntary Release of the Bank Group provided
i hection 10.2{) of the Plan and Scetion H oo the Summary.

. Fyvote FOR the Plans but de not grant the Voluntary Release of the Bunk Grouy

provided in Section 10210 o the Plan and Section H of the Summary.

the Plan.
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